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^ic.j^^Lj^yiy^^i^^j^c-^ri^^C^i/ji^A^^jj^^Cu^-^^ii/^^e 

Sj>4-J'-Cj^\>^^\^J^-j!^J^-'^~.^/^j>'^\fi^6^'^^s'^(^^4^h 

ij\.^^\it}/\J,\-/tiL'C.^^6\^'/ir^^-CiSAf'^<St'i^J'n^i^i^^ 
ji//^i'6*>C^j:j^,j,t'^ij\fif'/}J^^\f-i}^Sr'j^/u\/JiC^h\i\ 



ju4 U «^^^ lLL-J ^ j iijL j <jUuj>i j -J^ ^^ <Xs. ^LiJ *!!; 

J^r :^Jl ^y^J^ *jjl ^ ,^Jl jlilJlJ ^ <Olj J^jPU 

(H^l ^l *Jj-j J-Uoj [»^1 U^Jj^ *Ul JJU» JA; ui^^ 



j:.iJ^Jjyuk£li;^[j/^ 
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■■Aw 
o^^ ^ 6; g> -^ ^: u Oj^ j ^ '/' 'P oir^' ^?^" 

7'Cy^jL,/^\}.^C>r(f'-'''L,'j^J/''>y''{Ac.^\/Jjj^\<^jV 

Cu\uil,/j'/?,\^ ^.^^\^^Lu///iJ^j~.L^j\.C^\'jl 

CjSj>S^S'^CsJ->l.'j,^J^U)^\^L/j?Ji\.}j:.^j\l.''>r-'' 

^^Jr^\^^S^}j\iyU-\j:^iijfj)t^iy\^^J:dik\^^/iSj!^j 

Ut^/j^")y" 

r'V''c;;„/jt^.a'ib.i/f')//'jr-''i_f^/i^r;^,L^?^/-i'/Lr 

./j}2^y:L.Jj^//9tl^\/^l'')i-''S>iJb)L\J(jyr^j,\Jj{^c[id^- 
j}jil^^fjr'/yj\b'Ciy.{S>^^\^/ji^^fjn>u/(^i//£/±. 



^r^MJ/^J^ijr- 0) 



^iJ^ji^^U^ir^^.Ju^tM-^^lS^/uih^ijnr^Ld^Ji^^j^ 



I * 1 



^\?j}^i~i7-^.jirc/-.'^j^^.'ii^t'i^jjihi^>> 

it'J)\/j/^'^^}/~\i\y^>'/,J\^C6>Vj/xJ'hi^'^''^t/j^<J'} 

■/\.i}^oV- 
/j^4oiJvCii\)Ho^ji\i^.j:/^/^^J>i-^^j}J^i}f/ 

,>pJ%jr.i\-Uj\}(\?J^Li\^^J^ji\c>(\S^L.('/j}ji\^J^^'\y''' 

^J'i^^\}jlj^7\/">y'"j\t/ji>i--J^V?C 



(\?}^f-/^''\}/'>y'^f-/£^t\i^^^J^/\yi-j\a^Uj^- 

ji\i^ijJ\^Cj^j)\\i^yt^J)^\)^'j}\/-L\Jj\/\?^^=J^ji^i^\.ij^} 

l.r.Jf^LCb\^J\Cj\'^<^jU)/\-^L.y:l^4.^CC/ 



jh^iy^j,\>>^>>\^j:»,^'S>\f^S-t>^U^^^i^^Ji/\\h4,J?J*-J^'~ 

±Lt/.j\Lj^\^^ji/L.\/j\Lij\S^.j^t,j\Jhui^^^r. 
ij^j/iLj^^iJ^^ijJ^jJiLL^^kCiSj^^i/tii-j.j^^)/ 

L^,j}f\^sj^/i^j\j>\L.\iij^j\.,jiji\^j\^\X\/j>^^j/t^ 

ijMjAj>%6j\3L'>\Sĕji^Lstj:Avi-c-\4^^/:(S4i^J^^\i 
f\7^f-/,:j'}/J''^Jf"))-'\!>^j,\'^4^i\^j>s^0\/j.jhjAC 

^^^\i>i\i\jLo^-J^/-^=J/^^.:"^W} 

(Comniercial Loan) jV ti^';^ 



- yji ( Commeriial liiteri-sl I jt-J^L j>C/<=_ L^^U j\y\ J 

/t/ ^- ^ jj L^£ i/L L^ l/JlT' J J? ' (J^ '^ L ' ^' I B^L^-i^ ^^ -'^ /^ 
Jj\>j'<^j)\j:^'\r\\)jJ^j>\J)c.}^>^^ijj\}^\?/''>y-'''S''i-(-/^'} 



i/t D j jI^ u^Jv j/>^ i ^ iL ^ i_ j^ f i7Z j^ i//*^ _, y^ L J;^ 
j-tui! i_L;X ^# .r^.,i ^ ^ Jl /U ^L jr ^i?i^ i/>5i.r^^ ^.^j-i; 

t/Viyr^ i Rnmriy ) J>-"-; vji ( BctT);^; ( Whisk v) J^j- lTJ^" !^U 

y^i/i-<^u^^^L^y.<|:.u?j-ty.i>jy./ji<.t^jLyL;;i_L;£/^^^ 

(j^ll>;Ll/Li^:.7l/(-l7/uri^_/5^:}=c:-y^jj(LS?^^V7,r^irw-3y^L:^r' 

Ui; i_ C; uT» J^ ( CommertiJi 1 Loaii ) ' '^}l sj^/' '/'/^ iL Jt 

** *» 

i_/|.-r/-^»,-i;f(U(,^(^)L-/^v>-iZlji;>jA-L'jL-ii'wXl 

J^jn\/^'^'^a^r/^^^J;^^yd:.-^\j'^Lf'^j.z,/;- 

JL/wALj/6)/tu:tfo^ij//4f-jL)i_L/0)i./rL/L'/^/j:i/ 

-jjic^^ijri/ijjjiL/J^^j^rwLl/c-^i^/^-iJ^^-^^jiJ^t^'-^^ 
fi7j/tl^LYi_^#V>5i.P^/Jrj:r/'j_^^L-6'/L//^i'^i/'^^' 



fjt<i^jJ'^j\^M^iif^£^J<(\?,i\J^^\jr.jih}j\^^JiL 

■L{r-'^-^^f-!f4-/'^'^^!r^'''^'^-//'^''Ur'f J-^tif-l't/-'-^t/ 
-ri:-Jj'lli'^y<-'^Jrrj-i7^:;^()^jL^L^>^IAJ^4i,=-5?'^^^ 



j>^) ij^iJ- JjY^C Wy ^^'/c. J^j>/-t/^A 

^^C^ji^i^j^/^^/^jl^jiLi/j^^hj^^lCommt^rcul Loiini 

X^jij:^j-L^\J^j:^y,:'^jL^i/L'X^\^(t^'jr- 

Ji^!kjjJ.^ji^y6j'^/-jtLx-jLt-S^(^i^^</XjtS'3'J-^ 
jy^^ J J'>C jV^(j"'^V*^ j\ }iL J^\f^/S^ f^ L/1 ^ 
if^i/-\^^i^ji\^3\^VJhii-'^^Uif^'fr\J^\j/^Jj'-'>/^^J'^^' 
^'^^'^'■'''('J^/^^oy^i^ 6y'-:>-'^/\-''^6>^J^6f^^fA''^''^J^J'- 



-^M^Sjj^u^^^g^^/^^^^/jt^jiCu^-u^^o^J^^-i^^" 

/^';'i>"'(^.j.,ii./dl^wr(/u^,v)j^v4i(;jV^^'^-^'^^^4i> 

j?J^jjr/cf--j.4i4^«L^"^7^/^^^ii^"jiivb"'.j-ir^^ft 
r/a/ir-j^i^/^jT/yc^-b/^j/jitc/^^^iri^^^^'-'^'^^'^ 

Sc^J^o^^ji"^^ L,//^Mu^ut oiY-^^^ ^A/< 'tj J"' (/> J 

«_. JL^ -^ 2-^ ^ ^ ^yljT J^^ «C uyj^yjijiC^^ii^ I-/A-wi/ 
4_fJj'wilL^^i;)i(/^v)l4j§jlit/lljtl'>::^jfj'L-'^J^'/lf^c'l-L- 

li;fl.>-xJ^^^"^L^L/r';^^^il_;(/yii>l/t*Caa^ 

. 1 «y ■ • - 

^^''5l\./Oti'i^>:^/S^y^6^j:iC^}j>^-J,^^4'yu^*^y^^- 

\/\\h^J\ 

y- 'J^ '^J '^"^J ^> Cj Jj>J J^J-^^* Ua'>^:«J! lijy 



^ - 

/d L-rLi 41 ^L ii (ji --; -^-f^ t-^r'^ ^-^ ^'^ ^ '-« /,^^71^^ 

^L:;t(//i;^j^fyi?rJtpiC.'^3iy^^i:>-Z-(^t/:^vi//fi/^iw.'/^ 

^jl^^L/i^^JD^ii^-s-y^^^^ji^^U^ilo^L^^H^t/i^i^-*-' 
". Ji ^^_) ^i ^l *;_L5.y Ojj.ill^*Jj.'.>.^.--*J" 

^^pi)^'i^t/L-.i.2_«t;X^7J.LfV'i->-Vi/'t4'-y 

t^J^J/O^^i '■^'i^ L jyi/f 17/l/i i- L. i/j^) Ji I.; if-y:/j)A l~ f--^ 
-'L^^^^C^J^/l/iJr^/Jl^jl^yUliJj^/l^tComiilerciiil l.ojinl 

.^JJ*L^L 



(^/ jy t)^'<::_ t>r | rompoiind Inlerest ) ^-//'j»'»^'/)'^^ C^jt Ijiterest ) 

-J^\.}<J.J\S^i'^^.vC^'\l- 

^'H>^ ^u i;:^;; dj» i_^ i_;;i -^i 4^' 

-^■(J^^J^l.*f»j>L;L(^Riaeof lnteri'slLi/\)i>'y/lS'<L^»jplf'^ 

(r)„->, -•: ■ . '■ .>:r -•-; , -„ 

C?iV»-'^l,Pnnci|»Hh'jLJi(/f/>iV/^^-»'/^-?^U['-^C^ 
(jl^^J-lo^.i^ JOL/yPrinciiJal/LjL/^^/^tji-ri/cjT/j/jj'*;:^ 

<d^(^7yrirji\c.r\/J'/irXc.\:iiJ^\x/^\^e^v\^'Z\fiAj'S^ 

j^HS\ii^j}ji\^(\7j-^y,^J\i\ii^j}jiS^(\7^^}\,j\y/,rS. 

j}t£^fS7j^}y!\jJ-J'}^^^ji/i\iJ^i//\^^f'iJ'ifyr.jiJ\.j,l 

-ijt^6/j^^>^C^7Cu'i<£-f\7i/'?y!\fjJ^j}±^j^j\J'/f 

J^/iJ^.J(*li^i(^\iJJ\^^*.&*[:,//u,JJ/J^^\.^U[^ 
L^i-uC/l^yjl^jI^^^I/ic^DlrL/^r-AtillKiinking inlerest* 
Siinple Inleresl '^^.['i/Compound (nterest /i^^vJVi/%r'l/' 
j)l^lJl£5l_. -(//j^ L/^f-l/ Coniniercial Loiin /t/-. L ^ ^J^(\7 

^rL<\~,/^r,jr (r) ^r^iAiS/Ji^.j^ fi) 









(jr: Ly^L^/ii' '^ j^ j: r^/^ >/cjL^4i/<^ - y^i Jr 

jj/^2.^jl Ja;-' J". V'/-T/<-(/iTLi''j'>i-'/'^ -j^lT--'^»' 
ji£ y:>ij^ j! d''6>u'^/ -?>^ ^^ ti vb_^LX4'>is'<;^ l/'-'^^-''- L^ 



^'tj^>^'-^J'^^^Xi)'H^\^\^\i)^^\J^J-A^'''^J^^J^tA''^U^'^^ 

ijA^sj:.^u>i^j^j)('<LCjUj^if'fjJ,j.y^j\{f-j4- 

^^d '^^ f[:)\J^i}'^^y: i:j\jiij: jiij^^W^J-in^ji/jA^i^hi^^ri^^ 
^^'ijA^^yJ}jfJ'.^^jO^V^J^j^J^\,.f^Jyi^ 

(3 iy(/^ \&L j^/ iZl l/^ 

<^ j:!e^U^ijf Jlg/'(Depositor)y^yU.j 

S}.i^^-^fli/^J \f^ J-fL- l/^; J^ hJS} f^jC\ \!> 

i_ (/t^ )v » )/^/ It ^<^ ir';^ j j v^ylXi M n'L/i -^ l/'^ IJ liC? '^ -'-'-^ 

^rl^j/ ^ijjjj^^ts/i/.^ ^}k)\^J^,jtij\. C SiJi\JJ<L^ Sk 

(/'i^j^/lJtiC^^^iai^^L^L^.^rtjj/^Jl/L^ilj^lwUI.I^C?^^^/ 
L-c^«^jL/jlS;ol?l>'«^0)lcM<l£i_L/^l/li_J^^j)'^^_j/j&*L 
^\^tj:^j\f^'^\jf^ff\y^^^\L^>^>f\i'i\M.K\\nT'A)jhjfjA\J) 

f£-JP-^t^,}'Jj\^Jtj^^j>^''^t^>jJ>^/'y<i:r''^'^^J'^'^t^^':^f 



j,i^\t,fJ-iijji,\j^/j^,^jijiiiU£iJ')f^v/Jy')i^J'jU) 

h/^^J- U^/i/J) !i^'^Zl/ji>j:iCosi o( PnKlutlioiDwiyU' 

ioj^iCiisi]^j'^IiJjiyS^^:^riA-i^^S^i//^JM ^^'^ 

4*^ r-^i yl/^> j uj i^- J^ ^ ^ j^>^ ju>^ (/i_ ;ft/'^ ^ JW-' V ' 
4--jvr-*^/^J/>;ujM-iKi^r-s'i:;'--?y--/LJ/J^.^>^>>j:l/ 

'^Ci2^j.^^,jr/jO^\^\/^!/u:.z^j^^£ji^)jJ-}r^fL 
AD^/iJ^,i^ji,^^i^lCoyll^'1lJ'<^//1^5v>>Bj_riLt/Lju^)^ 

i-i» i- ^-L^ 2?>^ il* rti-/u i- ^ vjl ' iTK J.U-y -:/?/^il 
-c^loyj^i/L/Crc^^j^^/iy.^^Tir^lri-lj^/^S^^c^C^ji^^t^B^lPinni^ier) 

t/l-I^^L'/c7L/'/<y'll^^^i^L'>^*£l^VJ'>''l-KU^'y£^^ 

^U ^ Profit ) ^i/?^ CU /Ji^ue; (CosI) >r/u ? (Interest) >r/2L 

^/iSdd^^-^^^r^i^^i^/j^J^U^iCoH) 



J-^jy*'d<~y<^ui>u'-f\^\j\'f^\/'((\f/<i^A\i'^f'^^ij'^yiJ.C,L 

<j^/- 3^Jj^'j>\^ t,^^j:\^j-^Jj^^j^Ji'^Aif^jij\ ?fJ 
D-jf/JyJ^^ij^jj'til\j:c-^Jr^/j^~^^\{f\/-^Jt,';c-^ 

~jt jf^^^/\jhVrvtuhiiui J^^^-t s^- JijfJ't 
(^t^Jn^^SS/i^M^-^j^^^ Ji^S-i- ^ !"/-i/c^' 

ft:?^i/iytrui/J>>i^i,>d//i/<^^,*.6'r^"J^v^a^-i&-*^Lr'.^ 

tDistrilmtion ul' ^J^f<*o^[-tii;ajjrr'— i/iUi-^ J^l^/j-i/J^i^i;^ 
^ Jl tli^i?^ L^i t l/.>'/u/^ ^i^:P j-^oy^^^ (/j^i/c^j.^ iji, 

-^fti.fe-i?YLi^t=/ryjvyc_^LfLri/^iL/i»/oC^^Li;/j,^CJ 

f i7/y'i^fi/^jr//^ ^t^./^ j\3ff"iy'Y^k.4^h' 

ii^>j^}f\J'~~^,Jij\^^\.\fjf.^.v\.J^J]}jJ^Jlj^iJ',il^ijj\} 



J^ii/cJO)'-!/^^ J''^::^!/^^'*^^*!^ J-^-/i^^''^'4'-i^''^ 
j?U^4ir^7j'-.^y-?J'L/j/sJ^l^lJ*UlJ^4'r-^f^/^'///^l' 

.^-■s)-^rjTi>q:j:!jVjiiluV^L^"^«i.f^fc^i/'ji>'i/j)'-r' 

4!>J'L:^eV/ ?^ if. Lj/p^*Ci<A'i/icX^ r i/j<^i/o!r 21 1 4-f^/ 
bv <}^=^J^ Uj (i^y (>'/^'j u^ ^^lf l ^!? /c-^^.i <C c/ l?V / 

i/>^^/J/^"6'^'^/^jy^UjjK^/[.WLrL/'/v^'-*j^f^i?<-^/' 

c/^y^ />ji-^ o^ii^jyr^^ lk!i/jj J/j^^ -t^/^/u? 4^.-^^ vi- tr' 

53 y*^ ^^.y^^k/K/j-^ J^ ^ (/^yji-i. L^ ( Pr;u-tical)lri Jj-^Sji^ 
c/^L-yrljiJWB^^A^J-ijiLyGri^jl-^^J^^^^Ij^B^JlrL/' 



L;^i?o^'-'^u^//t.)]jV^M<^yL.^..i7f')7/^^i^i^.^u5^ 

yw/LJl>L/'w'y<^Lf'j^r-^//t^jlLi^j/5J^^j'u^^>j/lJI7L<c/ 

.tf^ri'/c^3.v)i<tf4 o^re^^^L/i/^ ji^nK/^J^^ ^j,^S^/ 

^\7{-/^'}/iy-K\n\ivv.^\)^f^jX<£^J)j^'^^^\.>S/i'3 

(/ljjl-^Ul;/L^lt*IS'i^i//J'0)(-^WtcJ(lnterest-Free Loanl 
\>^.A'Cj-J\^^^}ii^r/iAjf'~^{^\^yzf^J^^^.j'jl±.'<J^'^<^ 

^v)i-u^/^i;uL>?^ j-i.jLu;'^, 4 iJl>^ j''^'''L//J^t'L^ Ut// 

^i;^i/y^^WlV/V-*i^''''/L/^^/^L/'-<7'L/^(Pritctk-able) 

?^UU<^,--i7*^.r-^/Lj/V^/ir^ T^ Ul/ 



t( ' 







>"J^L:it^L/7tij>- 



i/'4. ,/J'/^ ji^ J) ( AlU'rn;ilivet JjL^ (S^-l^/l/^^^ 



-fAr?/J|i^r {ij 



jf^J\>jtifjtj\J'J\?{sjj\JiA>\'t^'yly_,di^X'^i!jG'ty!^ 
yij:/j\>-^j,\jL.\^yijC/m}L,,j/j:oivjl^j)\d<^A^''^J^'^''^ 

^/\/jr^'^Jj\.if-k.^^.l'C^'jr^k6\J^^''^j^''^>^ 
''^^^^'/^J^ii^O-iyl^^^^a^Aiar^j^i^^^^^iy^^.i^ij^iJ^^jr^iS 
J^ ?y!/3\^S ",s/^l>" (Pinancing) tJj'C^\,/-j}''L^^ \/j\,>j^y jI^ iJ 
rl/--^ ( Pi-0|inrti<inaU') >_^l:^ wX^ tS^L/i sS!k G l>!^>;'^ ^^lj^i/ ^^r-" 
(l)istribuliion of lVeaUh|^jjf<\/!^^r*u/''-'-''^>^ J^LJ^'-Jy^Lrj'>l--' 

^J-ljji^^J^^Jj^j/^i/tJll^y^^J^yM^^^^^^^j^^^lj^ 

[^Vijfj's:^/f.Jl^/\J<k.-^Lo'/^f^^.-^6j^'^J^^y-.J/S 
J>.ji\^jh\d\J\d^h!fj!\Sjr^/\}J\yjz,\.\:i'^l-ji\yj\ji}£- 

{\^'fAij'^^^\jjM\{S^\ti/£.(5^i^'^J-jl£.v:f^^^ML\Sj'^^^/ 
i:-^jAr(S^i^'<jf\^jJ^J.-jt£-j/j\.ijiJ^x^^phi^j£-j 
/c-^^J^J^^J'^^.fi^-jy:fo\^':/jiJ\>^£j~J^/£^C^r.S. 
^/^::J,J'^^/('Ofl^Si»^/iJ>-J>^^J^>*^J^\:./'J^'\S^i^'u 

ji'ijhj^jl£^j/0fj.J\^j;jiji^\}i/^j^'S.j^j~jf\S^ 
/^,)'C''/j\^''Jj^.ji^^^/li/x/J^.f^/C'f^''i^j^ 

j>\^J^fJjsjJ>.J\J.ji^\i^f-J^Ĕ-1:,Z.-/^-Lj\j\i'\/\X'/ 



I 







,i." 



^liProiit and Loss Shannct.r^i^cJt-^^''^?'!/'*^'^^"-"'^^ 

yi^^jL-;:^'A)Kiftjw/ti^'y i^ ^ATu^ ^ ^ wi^ ^ j1^^|(^^ 

l/I^U:/^Z^ ^.tiJi\^£^^yiUl^A/t-L-//:\h. J:tf.iiS. JL^'\ 

^Ji^^jA^M^Cii^^-liiJi^jS.jJj^iĕ^J.^'/^ 

^^\}S(\^i/x\^''j\fyj\/.^j>f^^.4\^^My 

'^/>j^J:^^^^}^\:^^'X\^"^/t^\^/'j:f^^^Sj\„\.c.^ 
jji^^Cu^u^/J^j^^jtc^j/i^/^C^j^jii^^iiyiSui^^u^J^ 

jj:t^>::.\/^^jt('\g:^'/i^"^^lSj'hs\'^/f-j:.^\.h>\^l}J])^^^\ 
/l/>d^-^jtAxX/j,\Lj^\^c!i^^>y:S'/lJ^''^J>.j3>/j^ 

- Z^ uf ^ cJ 1^»^--; L-- '> > 3 Zl J^ 

^ HK;-- (/iTL/i/ri^ L^> liOjl*;^ jfj^JJS t jjCi>- c/^ 

rL/^/^^ii^^jsi-j^^j^ujy^/pi/^ii;^:':/:^^^''^/'-^*;^//!-^ 

i./j^'^ -^i/ ^.^1/1 -<^/^ [^f7c:^x^ J/d' J^'b-'lj/u^i wU J/ 



^ ij^- i^J »J v)l 'ijt iS'^ /(^ J[^J'^l J>^l*. i/- h'-L jy> i-y: 
ij^i^iyti/(fl)J:^/ij:^U^V^j}Ljti/6\>{]i-Mmi\' Sheft) 
.ip'yCif^j^/"/j\S>-/±j-^'ri/y:\i!^\>^h,j:j'hi:,iLj 

^i\/\4,\J^'i^A>i^/if//j\>'/o>j\i\\.\m\\<\i\vv.\\)6i/^^^) 

j^/^\}.}^jj^jj^jj/'^^^ii^j.^ji^\S(^^^i^Cj^ 

:ii/4\'^-jri>^}^^.^-j,sCJ^^^j>\^..,^L'/j^''jL 

/j^J\/j:,}/^/>JhK'i-^y^.d;^/j^jJ>.^0~.^i'()/t^':L,/:i 
j}\J)j\}\S^^^J^.';^.Li^t\^\/ \V.e:\s\ng)i^\//^J\-^>^)^j/ 
J..t^J\JLc^j/d.'^C^,/^i^<L.t\jJi}?.'^JjiKf^^jJi. 
^U J^ J l^ " (3; U»'^ ^//^1 ty^. ^ wJ ll^Z ^y^ ( Clii uses > i/^lT^ 

\>.\g L->> i Kaw Materiiil) Jl ^Lisj/^ \jCJ}^ J^c^J.J^J 

^tfj/j^}d'^C^'hy''^^-C'.^y4./CLCj.Jd^(^/j^Ji.^!.<i^ 
<Sr<-='\^^>C/^j'{/\/^iJ^jy'^/j-\//j^:^^J^J^- 



l./L^yL/jrL;;/>.jl^ /^^7/1^.^1^ /J ll-/^i- Jl;-"^i ti^ 

b. LJ o^^ii^-/^ )j>ji. i/(i- i^ai- '>^ j'<^-- '^-^^^-"^ si^"^'*^ J i^ £^ 

^''^/^^('^^/^'/'^''^'''^^''S-^/J^ijJ/^CJk^-^^^G^'^ 

vLifi^j;^/^L/i^tU'J'.u^Jlr*-^^>>'*^-i^'r-'jl'«f-t^^'/J'J''^|^/ 

-i^irl^jjyit-lTninsiiclionJbj^jji:^ 

s^>^^)i,>'(Le!ising)-r;J^)l-?^|/-/i^^/i_i//L::«'Ly? 
(Distribulion ol' ^jjr^/ct/i^ji-L/TL^ddeiil Allfniative) JjL^ 
j./>j; e>^'T^,^ ':/^l>"J^L:i»^>^ ;^l -C:> Jf)^ Jji^ J/^ W talth) 
(Tr:msitory^^iJL//)lJ'l/iL^cJ''i/Lf'/|^lJ^-^^''Mln(lividuii!) 
^J^c3j/l.,i-^.jr-a^/lfi./Ji^/'!-r/'.jl'>^l/"c/:Pt-rimh 

- u^ ^ ^v']' if> ij« L^ c* ' l/^i J^t^ t» 

-,;;/ 
r -4 ^ l^ 1/^ u/l;/^ ^/^ .)/^ L t^"i^ 1'^ i"7Li^^ -.y i>i. 6> 



t' 



f^>>;)t£i/ic/?'<^L:C'^*''0Jiv'f'tC/-9)'U)j///^jioL4'i 
Ji^-i/Tt^/r^ir^^^^i^Mk^i^ijM/^L-J/u/^jyyLr^L^i/ujyi^^ 

>.i':^i/"/i>'//u^i^L'*i:i--'L^'i-j^/L=^^''j:/r«'<u"!:^ 

.ii'jr^y^i?^vi>ii-ijL>^^j)ji^c''vji'u?'j^»^ij^iJ^'''*-C^'' 

^''^J^/s^/^^CcJb/o^L/i^jio^a^/^iL/^^^t^i-jL^^ljL^ 

-^H/;i^J^z:>^X^//'-i^'^f^^"-i'''"^'^^'^^^^^-'-^^^ 
aiyjij^p^y^i-L^^i^^/ij^jjjiAjii-iSsj^y-ujj-^^^-^^^ji^j-^-^Lr 

/j/^i/jyL^^^jii^-t. tjrJUiL/ji^J^L/JyijlcJ'— '-^ i/u^' J''' 

i_ ^ Ijlr- [i/i/; L; j JiiJj ai////^ l/^/Lt^- L^^/'*' ^ <^ '^^' L^i^ 
_T Ji^^i, j^ u/^^^l/ ijjy'ji jij; ^ JL' a [r/^»i<,^ <^>/''^ 

ii^J?J'^/yl>f):>i./:<J/^Z:L;yL>^..'-^L;it.J^lyLfL/'/:^'/? 



Jji^ iO" ''^''>*^ - r^ ^^ Ji^is\^j.jfj)f('ii' 



J^\X^ty^y 






Jjl^lTi/Jy.br-^^ 


rfl J^l^iS^t^yj^^l^^ 





^ U t/cJ /u^V^^ . |>K 1 1;;^. (^J 'i/ j-^ ) ^Zl 3- A ;|^^ ^ t^L ^' r 
<^>L^)9;ij.iCjr'Uc^fL/>J>/<tfli/^^U^'l^/L>>'/i^«^Jt> 

-L^y:L 

-^i-y^<^^ir^jr'i>tji^*C^JUuOt/^i^'i;JVLf<:> 

Gif I ^t:J i/t-(,^/ b ji ^ U (Jf/ J IJ ) 1^1 >^ j t/c<^ >^ ^ i_ K p^^ 



l^A ^t- lTuJ^I t" i- S lyi -^ J^i^^U jf^ JV tU^L/^jjl^U 
f^"L^l.jJ^Jj^/j/c^jS:fjL?.il^l/^tl*L^i-^L/l-J'6'ru!^'l"'' 
i_l>U^t;J)./wii>*:^^l>*/Ti_U>^ci./:l'-'-L£/^jl^Lf>^'><<^ 

-^ J'Li(/»y:f)^"jiriJAU>ji^i/^^t-.i:Ji-'-i^'t;^'-';:J>fJ^'^l^'('i/ 
-/LJ^*^VZlL/^.J'^JyL'^>iX*'"l^jlJj^-:^lrijL^ui'l 

*Cc.iK^iLfiJ^'.j'Jy5yf/^u^L/^ibJ^[<^;^iS^t^ti'i-S-t^^ 

Jl.yji.ff'Ju^/r-i/i;^'iy^^ji..r"*^£-yL/n^^i_;i>ji|.jj7(3iJ' 
^j^Ji;j«L^L/'-/t>^-»>'/^^>y:f>*'6>^.^*'''*'J-^^f"'/cCr'^'^/JJ 

>r ^l 1? /f^Fc/^(j'vU' i>i wCi u: cJt^L ^'-i& ^'/lT «'^ t/v / 

4_i/jj''J^jii_/Jj>^jljl/Li'J'^y|^Ui;jlJ^/flJi'ju'^L3^-<'^'^-^^ 
jAALU2;UJiS'i-i^L^'->«pC^lU(/i_j^U'yyyi:a^c^j:.l/L>' 

,£xJ'{jij^'/-L;:[</5^ticrL/'/tL/ 

<^->^:J>*?^-^^L^/jl'ri^i^<^l/'M"Li/lWJ^J-^/^/< 

(j^l/-rci.L_/)^_^Uc3^j7ti)VLr^/ji(^l/^i>»»[i/)w^Uc'!^ 

U^/^-i^^yt^^^^C-w^J^s^^l/^^Ai^^U^i^Ji^iL^^/^-l^ 

^ I 

<^0javf7j^;UĔ/>t'wX'i.(Medra)L>/ii'Lriil^//f^4' 

i/^/(<^^y ^ '//j lT J^: 4^ t/^ ^ ^ /-t -* '/^ -i- ir ' f^^^' '' -^ *i- ^^ 
Jf//if'f/j^L;/-^r^jLij'<i:^u^vi^L^>r)L^|^/ 



j^^y^ (cT) 



JjC^ IT^/OjIj»'- f^J^ rA J U- Ju-4^>jfj-lV) 



j<A"'-^^ivi7fjU>*^j:^'''i*ili'i^i/L:^Vtfdi«^7Uc^i-^yjO'it/: 

-^bjy^i7L:>i^^fi:/^j'7<::^ l^ i^ 'l^ 

^iyj'l7ciiiV''^^^u^y'^'L/u-J-'i^-J^L^iJ'J^'r'^cJ':'' 

'>iJ(<|U(^j'yiji:J£-JUryUL;^iri/u'^'U^jl^ll/^vlr^^ 

.^^j^J;tu^^U,,./T^^i?.^^/^r^^LTJryJ(,_^/J'L,//j,. 
-w^/it(:^^J/L/k^^.^L/i'IS''J-^^"^'S'C/^J^i/:^/^i^^^^'^^ 



'^L./\/^/iLCjt^^lj,/,yhji^\3^J'i\^Jj>^3^uA^^,} 
^i/~U_7iSjCu/^j^.*^^c^-^^CJ'^^^v^'yUv\J:6J^^^.K 

ji^iS^^-^^d-^k^^C/jy^iU^Jii [V$\»ry)3r<Jj\/.Jj{si.^U^C/j-\ 

Luf^U^/^'j//(7.(?'j^C^C/>fj\CfJu'/'\}(^^J\^\ 

CT'^^ jr^ii^c^^^iu^/ij^CL^-jJtJe^U^.-^i/^.U^''^'^ 
sjj^i^j^ ji^ J^iro" ifj^iS}\^- '^^7[i\j/^u^. '^ ~ hj /- ^t; 
Kjl<::,^\^f^S.'^yiJ^^.}j>/'U^.'^y^J^A^.^U>^/['^''y^^\^\^\-'^^^'^ 
C\ShJ.\t''^/J'%Jj'^'<Jji\<j:l-r.J\i'?f-j\f\.jt2-y'Jiyi\^/9 

U:fj\/^J\^\if-i/vA\^ jJ'iSur!if-j/± l/*'^ tW l/Jl^i iS' ^ 

"■<J^^\Uj"Jy^C(i/j////j^^^/~i^^'^>J^}i/p,-^ 
yj.j'''<^J\:>^i^.}jr^S\^ijSc^\.\ijSj^':>f.^.<c.\^J^/r^7( 

\3\J/y>j/'Jj>J!/'/^t'ifi}\^Sj^^}'-C^J/)J^'J'jJ^'fji^^ 
i:6:i/j'9\>,>^)^^/^^'^r.l./\fji^\y^J^\?J}'^0^/^ 

Sj^-c.^^J^/jC^^J^K/^J^^/^ijJi^?^'^;^/'^'^'^^ 
S^f^\/iJj\^iS^.^^/jf(\7-^\/\^\/~^^>/^->^/e-j}f^7 



^j^)\^iif-S^i/^j^.^»j^>xjJii^\/jj^i/i/^.ji^ii^^j> 

^i^C^ji/^'.p\^<'^\^X>'J^ji^)^\^^)rJ\^j>/'1,p/r"^^^ 
ltJ(^i/f'jU>^Jj^iZlfli^'ij;?^.L^^Jc.;Ul(i'i-/Jr')JK/^i:r"iy 

,j^r'Li//>j:^/^/trC!^Jjl^a'L/^^jI)^*^/'-i^cil:l' 
jjAji^L/^^Lri^/c-TL^-i^/l/^L/^sj/^iAC^i/^i^/^rtjyLrir^UijJy 

J ii^/ j i^ o'^;^^'/'^/^:^^ J^ir^' /u^£ <^ u^' V^ ^'l^ -^/l/ * V ' 

^^/r^LT/^LJ^Uu^.ij^jlS^^Lr^iLil^L/J^/jU^l^iji^L^^C^ 

j:^.ji^^iB'i.;Ac/xLL5^LJ>i.(^i/^L'^);y'fi:.i^/t/t/'//-*/cJ:yr<. 
ij^ (J'>r'«^ c.;l/;)ii/L^'-;l/j-i? ^( ^ LJ-JT^-Li? jL?c//:t /1 ^jlr 

c/^l^ljV'0'7wL'J^L./^*:^i^/>fVjitji)U^/i:ir 



, «-i^ *^ i*j l^^i l_*a.-l t 



^^£^. 



■^fSj^.J^ 
^i iii Vi> ri^;]i jL. ^i U.1 ipii ^^4^1. ^JJi ^j-J; ^ 

;iii iji;i lyj;^ ^_si\ i^tj o/^^y^l ^ "^j r*^ "-^)^ "^ 3 ^r*3 

_ir*.r (rj _iiii:r' (r) _r<ir* (i) 



j t ' ^ , ,ii^r >f ' r t 

^.^ y^_ ij. 7j t c^ J>>jr-» j ^ Zl j^^" 0)1 ^ ,=>«^- ^ 
l/,W Jll i/fiJ >) I . ^ <L lyll >J u- I^lT' ' K^ uir s^ w''i^ 

J>o<£l t/'>''-*i'/ y ^^ k;' 'i- (^--^'jj ■'*.><*^ ' /f>---s 'i^ 
^^ilr^-Ju-Juil^Lori/^i^^^u-^r-^^ 

^^-,£^yt//y^I,X.y(^L/j/*i^L)t/oji(^ 

7j'.^ujjc^wfi_^L>^^(j'/^'/i_uy({^/L/ 

-=-^j ^4- 1 )/^ - y.i. i lT Jr^ i ^ V ^.^ ^^ ^(^-^ 
*^ </^-; /d V '-'^»-'' - j j L?^^ ii^ JVVy f ( /J 1;^ 

i//{y.^^ . Ĕ^^b L.*"tfi^ I 'yy i/y J> ^L/'f- L lOu i^ S 






-^^Ju^/j'^. 



y 



(i:<:^L/i/u^'»»i/^/ft.^J?urU>//^.^''t-x'^ir''L/'jiif 

;^;^';^i Jj^<.j^ /Ji^i^ cT*^ jr/jui j-i^ jr7^/-;/^^c--'L .^> 

J^i/ jjT? j/)j Ji/.£^ tyi (^\/-^ i^^BjL JyrU^ 5^^ Ut/^ crZl )>-j: 

— tyjjJ^^^i/itiS^Lyji^/Tj^Cj^^j^^LL/ii-L/ii-HJ^sjL;.^^ 

-^i^V'/^^ij^Uf^lr.^j^J^^VL/'^W^c^''*r^ 

,<=.>t;^i;/LjiPii J^l^^lyJ^ L>=c 



^U^/p 



^r' 









J;t J**;^ ^r^jii C/^ t>:y:li'*:^ lyi Jw JjL- ^ U l/ JUo^l^^*'C? 

"..ililji j^ ^<r ^ j>^; ^i ji^ .iulij" 

ij>rf'>"t^J;Cj%^^l^t.^a''^4'-'^^--'-^'=^*'"-^'^'^/^ 

..<o'y»^X^yi>'^'o^.^jj;^^/fuiLJ^^'<^J^W'^ 

^iAyr^/uyjj^-^^^i-e^s^.i/wCit^SiL^iL^jyL^^L^/^Jj^i^ 

.i5L/f;i>;J/^i_i^ 



c^y^J'^ 



9Vr 



./«jutrU/Jl^^^.L^t/^.^J^tji/JTLj-^tJ^ji-r. 
^.L{rJ'^*:^J'^:»7^Lrj^.iiJ^j;:r'L&/j'JjCj^^/-»^ 

^\.j^//o^i^^3LjiCi/-^^^i'/i^>Jif/^,f^i/^i^ 



j;o^.^^j\j€'^y:-/^-^ji^^/ij,^^j/i>y£LM'i//j^o^ 

/^^Jih>,.^ijii/-^^h^^s!/^hj/i^.t^/:s',f^/^jJjj!:/)b 

4l()ytT2_f'lHM//L^=^-^l/L^jj^^L/l^i-/c='l(Jf^t-<l^^l> 
^i^ti)Oj-'t/i<J^tu^'i-XJ^f'i'^''i-i/'^(/''l^^i/^J^V-'i^-'^ 

j,i\.'j!://-,^i^„j,\.^^/j^/^/Liif\i^i>,/\/MLji^.ifX 

^'">Jy:y\ij^4./C^>\^/L/'\S^^>/Jji^^^L:^^^J'iSji\M 
<^t^r^^]k^j^'\Sr/ij/^i/Ch^£L/^\^^\}j^--rr 

(Q'^mj/^MCS'i/^^/'/.'4jivC^^jj\<^S6js^^^c 

i^\i/j^{}!//\Ji^^Ji^'ĕ'jii^\tJ^'\Jll)/{\oiii}t/^/{-lS}r'-hl}\^.\> 

/iji'li/tj^^^\^L ^d'} j)^j^.Cj-!<i///0\i^\^!f'y^A>/f'^t/ 
f\ij'i-£.^jJ^c^jdC^^\i}i>Uy:^j^\.C^'\i>jtjj'ci^'C\^/ 
ijA^J\'/j.y^\J\^C}^'^^^'j>s'^yi/'\^JL^ji,St'^^jy^ji\i-^ 

J_/jf^\^c}j^)yyj)^)Lj>^,/'-£-.\^h/if/-^^^\S^j.y 
JiCt!^'i'j)^^Cj}/^w/}>^j.\yj\{Cre&\l()rs)»\pJ/Jlj\j^<C 
\^^i\f-jJ'i'-/\.jt^/jM^\^/'/i-.>r'J\'L.\(-CC/^}/<-j.y 



j^U- <^d' t4}f jy^/ii t/ ^ L-(/'->^>^ ^U ^^cJLK/L::*'^ (^iJl5^ 

rUT^JjL-^Li 

o -^^ ^ ^i >;> ^ ^ v; >)^i3 din^ i> ^J i4£ 
^dyjCj\ji\ii\/M^jji-(J\.nj4^\'»^/ij 

^i^^/S\ 

^^^/^^j:(S'j\Sj^^i^-j^C^J^Jj^<S(-/^'} -rn 

'Jl>.^jj\}(J'jtJ\^^/,',C^//j^fij/^6^r^.\iy,j^th-='^ 

ii/J^^^J^j^^rS^^iJijrAj^i^/^/J^jiiJ/^JP^^i^^ji^^Ji 

jJ//^r^.^ijrr^^\}jL^C,rd.'^Cd^iC^Kf'-'\f^ 
i^j^6'^.^'J(/'^'^'^.^KS\'^\.>^>j//^/\4^^^/-Sj^jSc(-/ 

.Ait/ijisArij^u.Jj^ii^L^iTjj^iyi 



y 



-i^ot^Y-^r' ^ I c^ i/>. < tjr j ^ j> r£ ^ ^ t. / ^j^[p ^y^r^/ 

j'L^«L^i:Fv?^/<i^;i;^'i/^UvLf^l'C^c.L-.:^ij.lJr ■'''i 

\j,^ji^iL. (^■i^^sy-y.S^zlt^i^^h^\/U^:^ :rA 

'U/JU-^t't/c)Ltli^c.LI£:>IJjl^^f-iH'L^6f;il^*^w^lfu'»/-X 

^LrOl^'-/f-tv4-r^-^^t/'c^4t/t/ji'*''^c''''£^6'^i/r^i 

J^tV^.J>-i^VZlji/.lL/L^lUir^7Lr^l/L^i}^ — nJl/;:JU 

L/.^;?^j'^-^/^r^V^^-^^^^'-tit/-/t-/'4-'^Ljj>^L/^ 

6r^L;./Vj^L;^/''"/L'l^/'/^4'^L,J.mi^L/'L 
L.}:''S'^jr^^)^h//j\i3j^iy^J\yj:^t^iJ\U\j'/^J\A<ii>^^\:_>j\} 



f-t/-SiujL -^lj. /ijMtt^^-^ij^/tr^Ly^/^^/^/^^i^^L^ i^ilf^ jt^ 

^L,\?i>^;j\/fM*^/^\i-\^6'r' 

hin^.hflijjiiii^.iSd^~^j^jy^>/^<^ci^^i''^^/y~^/'J^y/o/^ 

Oy^i/''^\^ijiSi.£/^/'tj^^^j.^,j^.C/%/i^tr>Jy^\J'X^ 
/ji.J^^/f,^"\^/s^jJ.sC\^)^\iJ\-Jts,^s^.S}jtj>^(-»^'^^>^^'U^ 
ci^j l/'g^' i^ t/l^/j lfr ^-^ Jj J'^ J J^'y^ V ' *^ '-^'^ *^'4- /^ ^ '^-^ ' ^ t^ ' 

.L'yJ^<^L/L>>cK-^'^-^/^i-tJ-^t*:f't'>?'.pJuJ'u^^ijv.»J^jJ/'jj 



" .L^i iii [jL-j up *i)i ^ ^ ^ cJ> 1.1 >r 

^J^-~^L^^\/Jy^fx^\ii\^^M^'C^.J\^c/-^\j^'='/^f^^J^ 
jSty^/>J>^Jyy^^l'iSfiji-'f^Ji^^l^»jr'J/iJ'uy-/^j\^\'^^[Jf 
^ tT^;; I t/t^ J>r-^ir L^ j>^/J^ (j>r ^1j^ L _- ^ t^.t? I£> ^ ^ ^ ^ lT 

; ^ J^ ^ TJ; i^y^wJy-j lAy U 6' ^. l/ L^ 
w_r u ^ jr ^j, i^ ^^' l/1 ^f jj^^ ^.?^ '^^^ 

-l^jf-;^t;Jl>jl'LL/'<LL/l^^jCOr^^^J:-''^^/^ 

.^i/L/^-cjDiKrA.t-r^o^L/^LT^^Bjiij^c^T^J^ :rf 
j:-/=^^ lJjL*: ^Lf/^ ^ J^-<f_ Lj L/ L^ ^T^^l i_ ^ ^L>^,^>V^jt./? 

l/s/;B>r'c/L/^Ll//iu=;wLL/'iil/::^lwlXy^l>y'L/l.^^'L/^^C^^'^ 
J^rA.tTiaOs^L/^tT^.t/art-n/tLtJ^.^^iyrAiy^^Tjl/' 



_ro:L/cA:Ji..(j^lJiS^j (r) ,rAi:r (i) 



J^i^^#/^^.j^ji:*A^gjl-Xr.^i£^^UL//j^UZ:j::^^r, 

^/^ Jv jf\ i/i^ J;t i/ ^u^ jj Ji^il ^}y jj^c^ J\ J>^ c^i^ 
J^-JL^-.i^iL/^^LTi^^cJ^ly^yi/ijt.^iP^^i^iiLoy/irr ■ 

-JWjjtu^ 
2L/jC>icJ^X^'L^/t/'^^iB'i^,/c./^^ijjJy:f ro 
i^,/^/^r^<Jr^<LL;J>r£^;?j^,^^7j't//^^/J/.-^x 



Li'L^i_f^^i'y^<^V/*^t^/-^^''-^^trjir-;/l^--i :ri ^ 

S\'J-CuS^\^Cf-/i:)'}\jj/0,^i^J>[6^}Jo\:,^J^^/ 
t\.C^^\/^-i^-^/if'/<ilj}6Vjj,\j<>^/^7j^\.'^J'^^f' 

/^\/\/(//ij^' C<> JV>5 ^^/JiJr^ iSw^j'^ ' J^l/ J^^ ^/ 



<£i ijy j>;< i- f^/^jT7^ (ji^ ,t^ ^i_ j jiy ir^r j'. ui ;/>-«k c<< f^< i/ 

Thou shuU nol lend u|>on usury lo Ihy brother, 
usury of money, usury of Yictuals, usury of any 
ihing that \s lent upon usury. 

(Deuloniiioniy 23: \*)) 
j}t-yr''^^\^\i/.},^'{^>j.),^J'}/}^/S\4'<L-Y ■■^.} 

Lord, who shiill abide in (hy tabernacle? Who 
shall (Iwell in Ihy holy hill? He th^t w^lketh 
uprightly. and worketh righteousness iind 
speakelh the Iruth in his heart. He that pulleth 
npt ou( of his nioney to usury, nor tJiketh 
reward ag;iinsl the innocent. 

(pM.lm.slf: 1.2.5) 

/<^/ris'i^^>^»iJir.e'^^£^fy^.wki/^) 

'^fy^^iJ'^-^i^\^:^J^yyr^Jl\f/^.^)''tJ—<S'^J! 



He thiit by usury Atid unjust again inoreaseth 
his suhstance, he shall gather it for him lh:it 
will pitv the iJoor 

Then I consulted with myself, antl 1 rehuked 

the nobles, and roles '.mA snid unlu them. Ve 

exacl usury, evcry one of his hrother. And I sel 

a ^real assembly a^ainst Iheni. 

(Nehtmiiih 5: 7) 

He Ihal hath not given forth upon usury, 
neilher h;Uh taken iin> increase, that h;i1 
withdrawn his hanri Irom inic|uity, hath 
executed true judainent helween man aml man, 
hath walked in niy statues, and hath kepl rny 
judgmenls, to rie;d trutyi he is just. He shall 

sureU live, sairi the Lord Gori. 

(r:/vkiellS;H/J) 

In thee have they taken p,\T\s to shetl hloori; 

thou hast taken usury anri increases, anri 

though hast greeriily galned of they neighbours 

by extortion, and hast forgotlen me, said the 

Lorri Cod. 

(l-^/ckiHIl: 12) 



^i/'<C^ifj)}^yil./ciy/"i^i"^^}i^\^jUij':n 
\j/^d'0';l/^/i^^^s:f-^\Jli//^^L&^^-^^^6'y'C^/^^ 

-^Jo-L^wS^/r^JL/ 
6">^i/L/j!L;ji'/l,'i6lwlX/'L£l(^'j^l)C/*L<^'^;i,'L*:(^* 

:Ui:^/j:mJj^jj> 

^jiljjj ji>y ^15" LJl ^Liij" j oyj i^yJl liJlS" (_sJJl Ljjl j 

lTc/i.W J^-'-'! ^)/*'^:^^'^^^ ^/ij">l L^»J^J| :-^^ 

j./J'i-Liic;r*y^i^J'iV'^*^^-'/^^^ 

-£-iL/LjLAVV^ 
:f-d-i'/L/;-'^>-'/t/i--i^liLiyy^<jL^lilj^' ^'^' 

j/'j,\^:^L^j.^J}i//c^^\,j^^\^ :^.j 
~n^M/J,\ij^\^CL.^Uj>^jJ./J^\( 



} iA^\^\ ^ \1jl^ ^'jf*^ u'-^ t^-^' j'^^ f** ^^^'^ '-^J '^' J 

a-'y^ j>-^' '^'-^ o^-^ J- '^> r '^^ J^ ^''' j^ -J 

'h Jl yb li+i , J^S'! j J>Ji ^ji ljjj'i ''^*^' ^ J-^" j^ ' J^-J* 



(r) 



cKa^ 



,1/0^7 vc^/;'^'f^><r^''*^'='-^^^>^-^(^^*'^^'f^^*^-^^'J*^^^ 

(^^(L^^o^juiL/UjJ^j/L^^ij-t/i/''»»^!:'^^'^^^''»*^^*;^^/' 
i_ j^/u^ <:_ t ; J^ ^ [f /t^ l>^ ' -^r-- i_ -^ U ^*:^ J^ti -^ j/j Li ' u/; 
i:t/;-^rlju'/J/^L/l'/Juj'-/U/J/LrJU(y.L/J^^ 

-*|:_J^ivC^tUj>l;r/j^.^Jif^L/^'jw^4-L^^/i*i^-^/ 
Ijyi i>. L J L^J Ij^ e'^ Llj> l/p /^/'l/^^ -:^ U Jo J*1J 'f^ 



j liT j liT ^ :j_^ .^ill >^ ^_^ i>uji ^ Sy\S 

i_ j^ . i>^j /l^7>«^ fl j u f Jy/. ^ ^ uJiix^ r (^" j u i<;l. ^ jT^ 

y-t^^J^i/^J^^ij^L^^aLli^iC^^ji^-jU^r^^irLJ^^^Cy/ 
uV-^>VV7Xa^'ti^t-^^J^/-il>j;^lJZlWL.JIi^B'JUi 

iy?^)jL;;i_>U-£jVj,t-yi(<li'b^/^li^B'(?JU(4l^-t/L>'l»l> 

•'^0^7/f- J^^->'^* '^ 2-(j^il t/>«pCI>3lL^;'^f-tlf^Lf^jj'.*i_ is> u- / 

ji^wf^ci'-(rc,^.t/L>"'-^'i>t//ju^K'J>u^tct^af*<^L/>/^ 

J^L/it/'^ Jt//ji_^>(J^ii^<L(y^:br(^Jr^" ;ri 

:f-Jl7jUj>J^i.'liJ'J:>2/^j<L/>?p^i^i_i>»^rjt^6"/ 



y ^-^lil ^j./-^ '^-/'■*^< t^^bOUjl .t^'») :>:y 

^>>l>L//t^C^>^Ltlv»jJ^i3l«.x^ljj^L-.<^^UJ)>'t'l:r'^ 
»)L/:*l>C:ljL.i.^^lil^<ilL/7>J'i-i-/tCJ^K'^-'JLil4lyj-L>"l£ 

yC; s=>^pjy t>i^>jff/ j^ljl t/v iv/*,c5j^li7«^ iy^<\;f tr/u^ii^ i^^ 

-<=_ tKl-K iJ^<^ l^-i^ •^'/'-4 -^ 
J^^l^^SKj^yJ/.^ h}/^)^-'^\//?J_/^L^^6\i ■^* 

^ > I > S > ^ 

-£.M\.iilj?i/^>M7/jl^j^ -j:/ 

\j/j^\3}\Sf'/>^\^uJj.>S^ihhh^J't^ydh'^j/ '-<!>^ 

AM^^_Sz^/^^^^i—^^^h'^^^f'^-/'^-i/^T^'^^^-^^'^ 
f>f J^^i^iy ^C>^i^ j:.> i>^ w^ c/^<«j^ t-u ^T^^u <^i yi^ tf£^ >jU^ (ji 



<.ij- L^ < jUi J^ ^ / ^i jjt J\>z-^ ^i 'Ji= ,ij- t^lj 

^'* . Ijj^i ji^ y I Il'i ip'i : Alji ^oj 

\f^fifj'^j:.^^6(-/':fO^^J^-/^\^r'JlU^. 

^i^J^^\^\.iJ^\.}^i}iJ.JfUti^J^-.£^ 

fi>^.C^^f^ii'i^^\^j^[<^^li>,Ji'.^l^£^J:fKj/j,:c>r 

Jy^)jO)i<<j^U//ji_«y>j(>r^)^c^^.jL>li.jjD/L:-'.t;trxB'L^./ 

wijiJj^/UL^J^jJ^j/^^yjl.l/l^j^^l/^jjll^l^L^J^tUri^Li^^ 

.i2fe./iuic/lj^flbLifw^i)^^*Curf*i:/;uioc!^>.(>j'/vL:i^^6i 

- i^ Ss y ;0^ rr.ji riy^^ f/^,<^ ^ ij^jl ;;);>( j^ Oj 1 3; i^ L 1^^ /Lr? 
»^L^^i7|'i/i_f^y^V'C:iL^ijJ^Jlj-^wci?wL--C'/L/'-<Si* 

c;LL/^^o^jj;/^^U^J^,jyjijfC^Vj>Lrt^J^Oj'.5^/ 

l/^/ ' i;* tr U /j i^ B' (^> j U ( 41 ^ fl J". l»j i/d^ c. L w;>^L^ c> it U- 1-- L? 
JH ^iJ-^^lSilJ^-j)^ t-jtU <^ iLyj<£l^jl c:^)7)>>/UjL ^ljjl 
J-^j.^^ L^ J^l^. ijU JJj^J-t'" Wu^ h JUi^^LTL t-^ l>c ^. J 
yUj^rl^cJLjlfi/jr'>yU4C-.L/J^il/^fijUL-r/iJ^>,i.W 



Jj^Ji^/<Si,\}i>^\J\^'Cf'^\/y.*f^^i^i^'}i;l/^c^^^^ 






JS\J^-/j:'J\^, <^ \f6dy l4 Jj^-i/^^ lT J?' t/c^i^ ^>/cJ^>^ 

yj^Jx(^U'?)^ijJ^L^J;l^^jl^>?^lf.C/6l?f^ci.LTof'-J/?/^Lil 

£.o:/Zjy^^j^i/.L/j:f)\;;^\^i^/i:^/^.di)^u\\iCu/i> 

[}/'-c-(f/^.':^\^\^\}^Ci/iL\i/^\'/-/>i^jj>\J'^\i^=iS6^^i\/ 



J^CJ^<U^^}f^J^^f^f3^^U-tJ^iyi/Js/'^ljjiy^\fi\f^Ci/^i 
'[/tJj'>j^'\Sufi/'^lj^V.:^U-uJli\^-£^j;U^^/{S.z:^SSu^^'' 
,^S^^U^/ofi4:'^^'f^''^Siy'jjSu^f/i/'<^-!^'^ 
(^\t^i^\^MC^/J>/<£^\.\.}C^U^-\S^-'>^^J'-^A^^'' 

(/ "^if.^'/(^i//^ ^//i^t/k' Lr^t> .^ c/j^^J/b^u! <^ 

JJ^^f'l^//f}/^^J;i\f^^\,6\>Ljj:jCC^y:^S.'^^ 

}£iu^fy/j^f-/(r^C'y'A^A\^^^Su^^f/j^u^-L.^} 

-\J^f^\>i\<=^\.^t>f£-^i}u^fj\^^\^^)f-Oif^^\>^' 
Sf/[jf^6k'j^f'^\i^^S'2L\i^^i\^Jl\.j^l'iSn/'.ijr' 

L.u'^\yf\fc-/Su'^f''^Ji^^J^^J>SifO\ji''^f\.>S/^f^ 

/^ 4^<^ i^fjjj\<c. {f^>\>j\L •^./^y^^U^. :iA 

/iiri/i;f uy/,' i//uyyi^i:?cJi S\:jL. jlJi^^ l (-fu'}f'^ l/V t/ 

»£:eJij'^<i^t:£iL/ilL^L}'^'^^iJ'^^//VLL/v^^ 

_i>:rArir:aii:r:rii> fi) 



(Mediuni of J}\p'^i/tJ)'/''Ji<('jf^J-t>iJ^^/iJt<i^if' 
^j}\^JjM{f^./.^fi:;f^l'4'h}^-£.l-/J^'^jy^<CE\i'hiin^i) 

■.i^i/ijj\f^\.^\jj^jj^i^yi2^!ji/ 

c>f^ULJ^L^>uyjjy(^i?tGyi)^.iiCj/I/^*L>i 

jL.^y:i^\^j:A,AC^j^i^fj%^ 
^J^Uyijjij^^^y^^ji^i/i^^j^Js^^^j^/i/^^^^^g^ai-.ii^ 

(j/L^)/(j/^4\j,\Jl^ /J^\C }jjH.\>\^J:J\aC ^/// 

'\iL}/C/^//CACfj>»'/j/f^j>^lJ^\fii-/^//^J:L 

'^Jtu^^J^^j^liii^^ttS^Jt^^i/^jMjj^/^j^^-^^^j^^/Li^Lr^^^ 

.^\/i>fir^yy'j^iiy^d 

j^j^.i-t'^l^jJ^K)^j»C^?/J^\\J^/J^^\^--^* 
ij/S/j^/^^ C ^ Uj Jjy c L -- uC io* liLi j/ijjiaLy/j iTuj^ ^ 

/\ji\ ^l^jT /il L^" < u"i? ^■''-^^ J: f- Jr^^^ C J)^ i^- i/i ^/'oiy- 

il pi/i- Li^y f^y Ji^l/i ^ Ju^ i/cj/' Ir ' ' -^ "^ '^ tJ i/ V ■=^''^-^ '^ ^ 

ii>^J\'//^/'\j>Z.^/>-4('\S/^J^C^\^'^/}'>f^^^^ 
j//J^\\JJ7^4^{Sj/j\rj'C^^\^j/^\jf,^^^jVjiC\:^j\ 



(;j-J^'(Jt*L^)J:BrZl^l/wJ^Jju/r^.r>*^t^J:irjli_>^JI^<Ljl?Li^ 

J'-b"£l<L^'Ll/t^z_L/[yL?f-ii^ir''<>?^^4^jvir^;j?^j>-Uy)i 

L^Z-L/^LfLL£:./L/cJl?LJ^^-*^-^L'-^^XL?)f^B'(3yir^J/^b^ji^lrl 
^B^l^i^.^yi^^^^^/i/^^iCoi^lJl^icri^.ltJJeJL^":^ 






cJL><::l^/>^^'£L/jL5^l-i_L/jL>.0^^LjLjD:^I^^IV'/J^" 
<^.5>'jr^.LZlJ^lL^.L/U/'»j'^iJ>jyrLtc-L-.^iLlt'^/X 

^Ui-cjT/^.L/^^A^LJ^/^JL^J^iL/i/-;^-?-//!:^!?!-^^-*^^^ 

:UrJj^jjli0Cj:<\)j[fiJjlJr.,£.i\^ii[JhJ^\;^l^^^i3Jc/JJ-^^\ 
j^/L/L^I>-.LJXL/^4^C^L.!'t^'Li;5t/ -^•^ 

i U.Z "' ^-^- '-^^ fJ^ ^/dU J:r^"/t:Ji ^^IP 

^J\^J^C\.jjAyi\'j4t^^. 



■^J!' 



t^LjfJ^J^i/^J</jiJ\^4,\^j^-j:<^A^ 

Ji/Uyj^/\J^j}\</^^/jj^^J>C^^^'^^r''^-^ 

jUj'^'^jji0otJ^^L.'^j3^u>^'^fi/^M'^i/J^ 

ili^JuyijJ^^/ĕhiC-^^^a^iSsl^j^^'^/^/^ ■^'^ " 

^'^\^)^jJ>fhiA^ĕLL./;^ji^c^s^6f'^/^'^^^':^^'/' 

^£.^j/Xy^j>C^>Jl^j^ji''/'K^j^:^/r:i-i'i/3^^ 
/L^\,j^\iSAjj/^(/\f\/iJi}^\^\/J^lil>j/j. ■'^^ 

^/'^i'jjA\ij>L}jiif(^/c;^/^''S\.^Ai/^'^^/^/^J.^ . 

/^'^,J(\.^'^(-.//shsjJ.^j\L\j,js^\^L'^,/^/>/ 
^\.^^dJi>/Ct\jhj^iJiJ/^\ij/i^j\js^~j:.i-j\C/^\.j 

^jv\S(^ji\6j^./\f'-^^J/}^\iJ-^r,)ijiS^^J>j&Uij'/^iyij^ 
iS^j^j^/i\.Jl£^j\/-J''jt^j/i^\{:;.j^{SiSjJjJ^cL^\ijSj,j.'i'^ 

\> \JjJV C ^\ij 6/i'i /^^iJ ^ ^G^J' l/^^U - /^ ^ Jh 



L'Ij'7lL;'Jrjl^.iJ^^^7i/"J^fL/'-J/'^l(^Z:iS^/^,>' 

j^^/J-/^/yj')j:<-AC^6\j/j'^3^'<"''^^'-j 



J/*^ r^>^'7//j; L^- Ji^w 1 41^ J> Jd f>^u^ I L^ ; 1 1 

^^^^/^1^/^/-^/^ ^.<ju L/Cr/*^^*^ f^" JU> i/^5l^ Jr^/ j/ 

^y^^Jt^JwLyj/^J^^^ty^jw/i^yL/ULJi-i^t/s/Jw 

jl t;''! /^ l/1 '^ i- ^ L/?'!^ / J^ 'J l-K -i^ f^Lf{^ «i- L V '-^ '-^ -i^ /y 
-^UV'"i(jU^/-!:JU^'/f'i7JUiiJi)Z_UU'>'l*^U^/J^I?'LiJ^*''>^^ 

j:f6\J\^t/Jy^i^ji\J^\^J\£^Cij)±CL.\/ij)^L.^^^j\fiX\y: 
'g*^Ji/'V JUi|J'ji-^/Jr')/L^rVJ/tJ^^7Zlf^jF^/'i>r''^ 

-LTi^t/^^L/^ljuiyijr^/jyLr^^iyi 

J;(r^^^^,L/J;s..jJ^vc^'/^^^'V-^<J^^L/ii-r^-''i 



J.U>v vji c^ t-l? L/J^U it> JiV^vii^ l/^<^ J.U- ylf 4* © 0>-^ 

ii^hii^^/^/'.j'^_j^^//^ci^^i^?^t^ij^i'y-frj^^M^f/i' 

tTOji.^L^^iy^j/y^ij^rJj^^i/Jt^i^/^^l/J^t/:'^-^' 

y^i:^^.Vo^J/j^^./J/J'-«l^./iii»<Lij.*L^6j^>ti/C?V^^ 

jij^j^j/^ji^^^^JS</^(/<i-(:^-/'^^^J^^'^j'i/4^ 

^J\U^j/J^\^J\(/^/j<jiri^/^Jid\^C^J^J^\}^(<:^ 
^J>'^^i/lv)ljL^>vjf(-t7juV^L/-vj.)/Sjr'j(H;<:^£_>^jlc:/lJ4' 

^y b?;: ^ o^ l/i » j/fc/ij /^ l/' tj ^j Lt I i- J L^ c - /^ -^j ';^<i^ -^ -j IJ^ 

\^^l^iflJ^>}/J'^j'i>Jjf^^J(/LJ^/yf-/^^\Ji(ji/^^ 

mdtsJ^lJj'^'^C^/i-Ji^^Cj4-^'>j[S'~^'>'^^ikJ'^'^ 
<^(//J^,i^j/^\y^jij/-JJj>^j^SC\)siS^'il^-^hJjj>/l^ 

L^J*/^C»r?oy^V^^>-£i.*LujO^/f</^l?L:C<i,^/i/if>f^ 

(j^ ^ ji/i^ I L I:l^^V'L l/! *L U>^J /l//^ - .^ lTl/i '^ (*'/< 
,j>^^/''-f/''^:^>t/Li-^V/i:*'^''=^t:''jrL^'ie'>-'*^-=^'^ 

f'IA=.^..<^^'7^i^uy"-^/L^'jL-'i;L>y\^jLi/(;y/Lrfc'^ 
L^O^j^l^/Lj^ljjL/^^^-^^lJ^^^-i/LLlpLii^jljjLO^i/i^ 

jL^j^J^i/ii^^J^t^J^i-L^a^-^-UrJt^/t^^itLL^^jJ^^l^Lr^w? 



^Jr"^/ 1 J^J U* i^ cJ^jj , K y lf. i; U'^/ > (ii l^ c^ ij yw^' >» ' vt /l/^ 
^^Ldy^^^^J^C^ji^^i-i^^i/Jy^i^^^^./^/^.iL-^^lJ^c^jy^sJs 

i^L,ic.,L J^^j,\ ^J^ s^ i/i j>/^ijX ^ /j"- J"-/^ -J ^^ 

Jl f^ t-. ^^u \/J^dy'><^ ^J^r^^^/Lj'^ ^/^z Vv'4'''^"r 
^•^^.Uj^/^jKj.i/i.yj-c^/ej/y^i^T^u^iyJ^u/Jy^s^jb 

■^\^^\jy;'S^<^$-^>^\S^P^/^j/<^'^6sf-/^/j?'-^\M'''^J 

J^^b^^ir>(f^L-\^yj\}f^^£^j}>i^.J^/^\y\^i^v\^/\yi 
/J'\^jii^J~'^^tj:/Jy\J^'/\^.^\^i)j\}'f'0h\o^r^iO>^? 

/^C/j/c-L/i^^ji^^tPLr^i^i-L^wj^^ji-^^i/iyj/^i^j^^^^' 

l/cJ^.L^'^U»L>fy>£^7jj^!iiL<C^>7^6'l-y<.;:_j?C/^c^7j/'J'ii}; 
(/v jr^/^ 4-)y j/i\ ^L-ij'i' tfi/\J^'^ ji.jj/^iJM jS-i^J 6\J^ I 

•j.J\ij^jJ'Jf^}>3.^i"^\.j,?c<>^J/''^\^^/j<j:\i,^p\ 

/{iM^iy Jy/tL- j}t. j^ ijj f/ j^ J^j ijij< Js/^ ^jLj\ 

J'}(!li^^M<-£^\^'iyiv\g^ChijiJ^^}r/^J^'ii-/lYj\.ij< 

-_i7j/j^^ 



^^L^^r>'jJVt^/L/l/-fuk'^fV^i37J/s'r^'u^^^^ 

jijjJ/lTji-lL/iL^-^-^^^^tijJ^^/dj^i/i-t^i/^i^Li// 
J/J^L^Biy.^Ljyi/ri^JUtLiiJ/L^yi-w/Lc/^A^i^irAi/J-yi^j/ 

br./^L^JlA^i- U-l/i«j-^ ■ J>^LA^i/r-lXi J/lT^L t' l/'j'/*^ "^^ 

L/:^..-i/-J'^/^L/iy//Lfr'-^v''/x!**i^^'''^^-^^-''^^^'.^ 
i^. W //f i7jC=J^cf-' V^ lTw /l/i J^ -l/^^ i>l/^ f^^> -^ ^ W-^ <^— ^ y 

>^ t^^/l/i^t y, l//c^ il* I IT^/;/^ ^ L y L? w~> -4^ L^f 1/' t/S ^ 3/ 
LT^Cnnihring^^ii/Ci^^L^iyJ^L^J/ji^Lri/^J^^ 

CW^j^jy^^<\j'^\^li^hJjrif^ifj^h^\^Ci:J:Aj)fl. 

:J,l^y\/ll\u/j,^<-^.U^-^6i^Jl^\UiU^Sj'd^U^J^^>''f^'^ 

^\S^jf\7iSiJ^^,S\j<'(^j>i'->^f~^'^f/^ 






^^'l^Jyl^yjlJyljl^^^jl.^^^C^I^^^/pi^liiL/Jjljl^; 1.(3^1//^ 

^. i^ jIjc ' i/ Jj^ ij>^ l/ ^r' ^^^-'^ '^' ^ ^^ li-' 14*- ■'-'' 3-' 1?'/'^ J^ 

J '< 5^J^J ^ > !^ " f^* ' r^ 6^ t- 1/^ ii. i^ J7 14, y^ /-< t- i_ ^ 1*3^ J"^ 

j^i^LT^i-^.iJj^i^^J^^iji^^j^i^^^b^t-jrj^i^i^t^Lis^i.^ 

i_LJt/-|.U^6'/t.V7-t/'r^'i-J-«^l^|''^lP^-^ 
K'C^>J''i-J'''j4->^J^t'=^-*>;iJrJ!i^*o^'*^if 

jijjuJt.i^-^Y-r/JiJLjji/ij^-i/ij/^Yi^j^i 
^ilTJ u£: L^jj6>Lrjy^^jL^^/^i-i;^'L*j:i 

U;; Jyjiji/ (Shekels) ^ ,C J>' U J'^ C> ^ «^ y jt^j 
^ 6 1^'^' -^^ 6'^'"Li; l/lJ' ci' j>'' ^ tl^L/L ^ «^ 

^/^^'^/«i^d^J^J^^L^-^^/ljiJrC^J^locJj 

(Commercial jt.l>jt>-)iJ-/l/'(Negoti;ible| .s^jy 

«'/lAT^ L/^^irjl^-^l/i-LJiy^^ji-^i-u^^t/Paper) 



^t/ii\^/i-'</^)yji\'t_.'^}/iC^iyj)^Oi^! 

/^//^ jV'''^0''''^>''i^t:^':>L/^^/^J>^Li-ft'^f-i/c^UL^ 
-^^^ty/UL/'/i^V*L-j^Zl.l;^'i^X^i/^-^/..' 

Lj/-Uj^(iiyilii:/r^_^lS'^^l;y^^yj;^^^i;^jt*S?t 

_^ f^t-.l5 t' J^^}J<~^f') J^v// .> JlJ l/ 
tMoney JJ^^/^-^-c/ J/Ij^7/^Uc!/'>j^U 
^ ^ l;»^/ X ^' i/ li^J-^o^-C t -i- t^^i^ingpr-s) 



^cJL'y-^L/|'^ij»biM<L4^^/^jit>'^;^'-:rL>'i 
ij!^'(^ \j^'A ^/"^ ('** jn; ii;.i t/ ^/(i^;t Jf*i^^ jUJjr 

l^-jy^^lt.^^r^jy^/t^Ji^i^^y^-Bj/^J^t^l^^^j-iJ^^J^^yG- 

Persons or illusthous riiiik \\vvv i'onnni'd In the 
ni(Kiernli> iirolil oT foiir pcrtent; six was 
proiioiinced to be tht' ordiiuiry nncl U'!t;ii! 
stiindard of initTesi; eighi \va>. jilloucd for the 
fonM*nii'ntt' of niiniiitiiiluriTS and inenhanls; 



l\velve was gnmted to niiiilkiil insurntiiT/" 

J'A/jJtjJ<3 

j>>)^x£_l:!iC^/j:i^;U3i/i3xJlf^i//:(/w^/^l/>/;T*_yy 
t.^e_/l;Zlj>i?/>^.ji_ijj/l>/jru)l^'^>lcj(*i^*i-J^^^''f^^'^^ 

:/^l/i_ -> .^ -il^ j:j,/\>j^C^/-^ 
-ji;;jifcj;)6j//'<C^f'';?L>ijT 

li^ LJ;,^ jri_jjiy r/lA J^ii- J/^'i:/i :A* 



(I) <;jiilitni: riie IJcdint Mlid y-.tW nr lhv Ki.iiiiiii Knipirt-, <,liii|itiT 44, 
Ihe lnsliliite iv. 2p W. 



t,S. 'l. jJiij^^^^Ji/^^i.^^ '6j\^Ji^/'Lj^'iL'f/s^ ?i: 
^^-.B^U-tlTLri.iLj^O^L/L^lt^Lijr-^i^^L/c^l^/iJil-i^^ljtJ^ 
il>/<^i_'^O^J^yUu;^^>yjliL^/G,y?wJy^Lrj'/^»'j^j|f'Cr 

ji\j.J'-\S}i--^ijs/ii^\^ir^j^o^'?^,i^f>^'d-\»^J\^Lof^j/^ 

f^fjjjii^^/^^\JS<i^\f3}J^r^\)^j7.,k^^:Sr- 
.:j}\ii6j\4J'^O^j/fi'^^/fl'y^-ifijf/iS^f'^^i^^6^/^j^ 

Sj^jJi^^J/J^i^^J^^^^^^J^^.^LLj^^^jhi^JUi^J^ 
Zs>j^^^/^/'s}ff^.^>^f\^\J^j\fJjij)\'\J^j\fj/?('Q'{ 

Ui^^k^U\^\Jd\j,utfj^/jj\/^^,i/,\J\iliiS'j\.,j^J"\<^i:jiJ..i/' 
<^L-\^t/ts^)^-Ui\/^<d\A(\>^^6j\fLj\iLCj^j\-i^Kffb} 

<j\^.'Ol,Jijtjy^\i_J:C^.Lj\/fi^\J^J^i^/^f^j/j.J^ 

i^.i^J,\^f-Jts^\JU\,J^>}ffsJ\,J,\\f^/^fJ'ciJ\M^\^ 



And lh«\ sut clown tu eal l>ie:id aiid they lirtecl 
ijj) Iheir eyes :inrl likoked anil bohoUK a 
ininpiiny (>f Ishniaelitts eanie troin C;ila(l wiih 
their i^irnels hearlng spuery ^md h:Hiii :ind 
iiiyrrh ^oin^ lo earry it tlo\Mi to tj;>pt.^** 

_>> c/rL^t/ J^/»l -J^Sj''^/- OiY S^cJ^/Jl/ J-IC ^ ^ ^ tl^r 

<^rt^)yj)>i^l_/j:^j^j'j/l:V^^c"i: i/J^Jlyilj^yj.t/^.l/ 

t^/^^p ^vl*c^c-i>l^ J>I^L^l^l;i.yVj/''-»'^i"£i'^>/'L/l^'i-f^/^^ '/ 

/•;^^tfVii[-./ji>ii'iJijL/'btri}LW'Vu^c//^ct'^J'''i2/'i ('') 

-Lir^-'/^J^'Ct_/>.£lLr>;;j/lf'Lfw/^t(/Lf*lV'i;^"(rrrrrri) 



Jl>4lt/LJlu^/L^if-L^l^j/v)ijrtJ^lJj^ ^-^-^ 

^7>^v'^K'L;^^Lt/U.^u^j'y"-CiLr^^L^.£.i:.^^i:>^iP 
j. uic^J.y i3^cH/^.L £ j^/r ^u Lr(/(>.^'.^/ij 






iJ^^l/^ 






,_ji^.,y;lj-.^(i:j'.f:£,.,lrUl6C'l<Ai:i.:^/i;^lf' (r) .rr:i0/i^f(J^>i (0 



.^t'[f-^,/l,j}ij^^i/<O^^i:)/^0ix.^^^^j\/ij^\S 
>t^\X}Aj^i/-:^^ij6^/ihrCf^^\^i^J:/.0'{i/:?(^-.~^ 
<£. i_ /\Jj}y Jr-^ ^/,',^ij^^/. -r-/-^^ /-^'r ^ -r- !^/ 

-urij^J^^^ij-J.Lr^^ire^^^/ 

;;jU/'Wt:i:/^r^>3zlw/L^;'7i„Cf/^/^p^'-*ii*'^S>''L^i^/l'-^ 

-£^)J'/^L//'L/'»0'/"-^*^j'^':^-'''^'j''^^^/"-:^'r/^/ 
yL>^p/rij:,/>L^^lj'L/j^j^Jli-l/>?p^UJ*.)^JU'L/:j^WL(l/j/^/'t 

■.^i.l//j^j'j.l/(s^- 

^ ^^ V li^ "^ ^r^ :>vJJ J^r^ J^> J^ y r* 



Kjji^hC^j^Kij^jM^j-s^^^JsJ^.^O^J^^j^^^C 

, 4JL. *i _^ JUJl ii_^j li -J.Jj-t ijk-j IJaL-J» ^ IJJ. _jX 

j/ijJjh^j/yiL^^j^Ji/j\:i^j^\^,v -.^.j 

^ Juit/: Ji C j^Jt/Jy^ J/jJj^/jc-Ai^i^ 
o^ii*Jj-C'^fju\ji\i^}:j\/^'.s^j^Jy.j\j^\.j:^i>^j\j:i^C 

<J^j.j\j^?.^ ajji^j^j^ij M^ j f^>i:>^ <£'}*' ij\f:, 

j\>j\C m jr^J.\h>'C J.^ J^cL, -^. J^}J'cfhj/jJ^S jhn\j\ ■/ 

■u/ 
iJ^k-^^C^u^.Cj^i-JJ/^J^Ji^C^^^^^jit 

CjJi^^^j^y^^^o^JO^^^^^^^^^Mi^J^^i^-^^y^ 

Lj.^L^VjI.L/jL^rjfi_/^ir^^U:^jU^il 

c^^}^jJ^?.oy^^^'>J.?^-^'.\5^J-^-\I^\^^<L^M 

^'^.S^k\j>}.>h' 

J:\ivj>}'CCj^'j\iL- ^/jJc^ ty/rit^ c.jS^ijJ'^ 



uA/>YdL7J^io>^.;^/'^}-,y>^^^j[>,,i4i/ji^ 

J^ri^LiTo^r-^Uj^^^^i/dl^O/'^'''^^^^'^^^^^»'/'^^'-^ 

j\^J^^iJJ\/c^/,^'\.}t^'/l,((\\^)ji.\^^\j'.^.J^^J.C^)j'\!f 



'^Z-^/j'i'<^^^^Vj^/jK:if\/dh,'^z^^ii/,^^\.h,i^^i. 

SJ/J^-J^-^^^^i^^lj^Cu/^i^l^j^U^^d/j^^t/J^/J^^^i 

jh!''L-iJ''_}j}^(^jf,/j^Jl'^.'£^^jb^ia^'c,>/^Lr'i)?-j:^jr^ 
'ji^j^C'^iAj>\£j4.^'^.^.j^/',^2^Aj{!u:^j\fLi/^j 

^hj/'j'j\3r. r^<.^/>6^C L^.-^^^'< ^vJ^^J^.^4!>>^'^'>"'^^i-!S 

~^/\.t^i^^.^r'fj'.JtJ-j-\Cd\S>,C^\i,i/^^.^.}^/>J:^-C 

'■'Kj/^j-Jjijii^i^jiir^jJr^^niS^j^/^iJi.) 

S:-.\g'^-r^Mlj\r4}'^''/^/^d.'i^C^\,j/j^j.\{r) 
^'^-yj/(^j^jjrj'^^'^J-,^/j.t/M^/^Cjj^'-^Cj^^nj,u£:^ 

i_ i^ Ji ^\ ^ J^ / ^ Jli^,iJj/_ii^C ^Uj /yJ'. JJ (l^) 

6M>6j^v4.y^j/\<Cj\,jj\x^^Jr6^j^^'/:t/^/> 

^^Ki/^,}^j\j\C^'j^/ji\^jAj,^'^^j 

&id/Uj/Jj\ji^iStr.(/\^J^^J\/f^j:^,^j)jM/j>j\/J\y 

j^>Jij^^^<d,\VJ'/^^jyr'-'^.,\j^^/^Jfi'-/^>^Jf^C/^/b^^ 
JiC^M-^^^^/^Ji^^^iSjJj-j^i^^^^^/jjj^ir/jiCj^Jjri}^^ 

-i/6Jj:/jJ\) 
A/t. i^\Cj):^\y-iJif:Ci\^S\^. / i^/oy^ (1) 

C^,\)e\^Cj^^/^\^^jJ'/CjrJj^J'/£ji>,/S^Jj.^i 
l)nj,^^/':^./^/^C^\/^J^-^^/j,ji/A*,,?\/^J>^Jy^/J^y 
C^./%C^\'^\Aji\<Jj/\Jjy:\?j}/CJ/^d^\-^/j^^'S 



<^/--£^^0'/U^^'C3\^.^..^//jh^'^.Jif>^^/^jf\'MJ:ii>/ 

i- j^i'^^ut?ff^L j:! ^./^-/^.^^.'/'(/jt:^!/ i/»)/La?./;>>ifji/f l- 

^j»>/t'J_^.^,j}j^i^[f.Li^/c}'y^.J'L^vi^y^.,/iSJyy/^ 

r^L.xJ^w/^^^i;^>^Li^j/,l,^L/J^(/i^/^/>.A^2^ 
i-.Uv^y)'^.::;-*Mw^-i;/^jL^*L(/l*L/jj?>>f^c_cJl^'i>:'UcJ' 

^J-j-i;),:>/>Lr/i^y^cJ''i-^/>=-/'v/.;'Z:i&/^/VL^J^( 
/u/^iS^/^/>M.^i^/:jLj«^i?LiL5^//c/>^rL^/A^fi- 

Jf f^j » ) or- /f^'-V' li^jj i^ -y J^Li^ ^ ^ j/ -ir r^L /(^L. lT^^ ^ 

'^J'\j'-J^/:^i'?t\^r^^jf^h^i/z,>Aj/-^/f/j^^/W^/ 
0^'3L.\S'jJhi^JuL-/jiu^jf*jf.^\./iyhi\<l./^by.j\ji 

\,/^-/-^\>\^.if-i„//^f\L. i^./^/^.-iTA C J^^Jl S^C 
C/^'^'^i^j\^^j\/\^>^jr'^Ij\Cj^J^^j:J^^^/^r^\^^ 

J!^k-\ff_\JCO\j''^G-J'^Ji'Jj//..J^/^.J^f)L.\f-J\/-j\L,\^.C 

C[S\ji\\^/(^f//j\C^Sif./^/^'i-^iJ(^/.oi^.ji,>'^>'\j!. 

J'}^\>L.\^\.>PSh ^^J;;;^^J^Ji\-S^. Jii\^^^/^A^^'\\j/^Jj.^ 

^[f\}l.tj:^j\r^^iS'^\j>.i6J^-'^~>)6j^ 






(Ext*essive Rates of Interest)j>^^^(3U 

:*£- i^'u/^ J6-jjy c)i/'J'''vr' 

a/ J^i .*/« »4 ; tf I ^/i/l/^^ /l J^ I ^f l>^ Ly * J _i/^/^ - wJ^ 

j>»>j'^6rVL^4(/^L?j/jUl//^u'lJ^VC/^ ■'"' 
'^'^/(/•^^''t/Lrj^/i^^/^^i^^/ii-^^^^/^tj^^/^LTiiT/ 

LS^J/r^xitV//L^w'i;''-^4/6^'^^Lyi-r^/^T/^// 

c^lpJ^^w--Ut;^yL*i^l^.(/xu^L^J^^Tj^jjLr6rV(/i^r 
^LT_.^t^,rt/io^^i/r-^ii'^i»/>'j^^iy^.<^j^?-c/r»/;^y,- 

"'* ' " :L^>V<^Ji^.. 

r^ 0* >^^' o^ ^ ^ 'jj^j ^' 'i^^ >i^^ -S^e^ ^?^ 



_fZAr^f (f) ^\r-r (\) 



^£^£L\it^/y>Cj.iti^ijl/J'sjrj3h/!ij>^^f!j^^\./J^'^,'^j,\ 

j\^.iji£'^'^<La-Jij^\^M.2.ji^j/j:j6\d^j^'&^\'L 

.ift:j>j^y 

^^j<^fyi^i<f'fjjr\j^j\j}s^^.yj,\.U6j^?UM 

c^.fic^^O'\/^uf.^^L^jiS.^:niy^Jj\^\/^j^Cj^^HJ 

[^^?'^>jriyjj\^\i^}j'.^'^/jl:.J\.f.\J^C^i'(>htj:s}^j\^ 
/iJtj:./j/^'(J-<^ t/J\A-\^lJi\iis^\X(^Jj}^\)^^C UMi/ 

if\}i\:yiJ<lt^'CCd^,f'/-*/^'<J'C^^y^Ju^.^^^./SJ^ 

•^isO'^'^^^J\>^'J--L^^Cj\J^\jCJ\ 



^ f ^ 



^'*".-:)Cii LX.' Jj4'^ 1 j>^- -^" 



Sc/^///^\/jf//^^J^./j^(^/^^'j\ -M 

iSSj->-'iy!v\^'i'L.^\/^}}j^\^I^fj-\fj>\<^tr.f.zJlSj-?iS'^-^ 



;>; I i;^^^ /y^ - ^ ^ctU -^ 0^/>f-y 4 -^Vt/J#L/i 

cTj 1) cL ^ i_/L:JU /Ji>>/ Jt^ ^^r^(/( »f: /t^ i/0 *wu^ 
C// Jl/i-r^ ^ iri*.x^.4;j)<oiv'» i/is^Ly-^ ^^ "^^ '-^■^'-^ '-^'"i^ 

^Vl— ^f-t^lfJ^6lj-4/*^'L/l>^-t^'^'i'L/''^lf^J^!:»4-^L/l-'3^ 

-^blp>LXj*).j'^LlJ.>^.)'/(cJ!/J') 

jT7J^i>jijoJxr'Xi>WcJ'L^/iL^>'?''i^i^;^'fi/-i^Xc^ijj)icJi^i 

i^o^O)OL^)J!r*^^tTJT/jM>)(.i:,>j/j^)v)i^Grj^i)itJ^^L^ 

*TC°l-':-?^"f/^//j^'^J^L/'"L/^J^J-;t:c,LT(j^^Lr^^^y>' 

> i;^ - L/ J^O)-^/J^ . /^^ijiT^iy ^/ j^^O/'-^/ J' t .-/^ t- u 

-/ULjrJMjslALSt/iri^-^: 

-L^j^£^c^/<£:£L/'i<ji^iJ;i6^j 

:;? ;>'^ 'f t gj [1* I ^^/J^t^ i^ (^# ^r^/iu lX/3^ ^ ^ ^ ( 1) 
jL^iA-Ulii; i_ (^# ^T^^^^L/-! j!lt'Zl -iby J(^U JlpCl.U/L/r^tj^i 

_rr:yjfJt (I) 



J>-lU ^ ^^jl,:^ U l/^]/^<l_yLt^^yjf j/f^y Op/ 

/^-^jr'if'wVi>/j^^U',,<^i:ij.Uji)*iis'^^L^ 
L/Li_i-Jr''i-i'^jL/7/tj^.jJtf'i^H^^[^i/Z/^ir*J'^L 



■■k^/ 



t:^<pC^t|*jjj'i>0/'B'L/!yiji_j/'7y.^/J^jj/ 

•.^^2-i}/dPjjbj'^i^./i:/.Jjijr^^/^'Jjl('ll(^) 
L^L^ljjl/I^VJ'^^L^tp^yi_-'-^yij//LrI/j^ :^> 



-Cll/Ay- ■'ir:i/.lt?:Ii?lfll (r) _i<»A:j'.0:^.^lfc)iliJ:::jirji'i (r) 






.L 



O 



\/}.<^,Ji/^\j^j>/'A^,t^^^?i^^i/^/^yu^^A'^J^'4' 

^^^^^/^'/\x}^'^.J<^.J^^J^'^Xi^y\^i/d^J^^Jlj\ 

j/jtri.-t-i^^/u^j^^y^^JJsd^^^^/jCi 

>^^ U j/L;5L^^(j-LiV'^ I y^ i/jv Ik jOyu ^i/i i> 

J}J-'sJ^f'j\}y!'siiJ/^/>',jC\^j.u^/»-'iS'j^'=->^6u^^>^'0'^ 

'iS\A_4^i\iJ'-u^^j)'''C^\'^//^d?-^y<^j//'?^A~^'0y^^ 

.C^l (r)_ro.:L/.fl:^.jyicri:LM (O -Lil/Ay.nrrj^.li-^^l^Li-U (0 









•^je^ 



I** 



-^^^'/-^^^/^^-(/^«-«■(/'^t^Ji^^jJir-l^jl^-^ii^i- 
'f-J;Ji/^'7£''-^/^^/'i--i<'*^i:i;>^tj>'V^6^L-:''f 

Jj^^^oJi/v)"c<><*-f^^o:rJjivwi^'-^C'-^i'"-f/'/f---^jV' 
-J^^jL.f^(r.^(/(J(Jir^)i/y'i'l'^jiJi7^Li.iiv7^i>^'^-'^ 

;?^ir>:^t>^JLii^/>ll^.^j;5v^rti;!^.^i/llf*^.Uc^vji.^jl?i^G" 

'c^ /_ i ^jji^ jiJ./i\S^\^ 



o^i3i^/^oj>^c^iiV'^/^J^it^(J^L/oc2_l./'3^I^U>r 

^J>cf ^;^fi/ifV'^CfL^Uifei^'^^L/i;:icJU^^i>4iJW 
uTty^^/w^ ui,t: '<^ iJ^L? < i<-«' lT Y'^^ jr^3?^^j> JyL »j/uju >> 

(/r^-^Yj/i^/L^d^^-^^^-s-Ljit^irCr-Lij^-y^uj/j^jT^y^i/^ 

L jf j;/ [^y f ) (/' JT> i;^^ j- 1^ J^i^ t^ jL?/f^V'/ j^ B' W l); ii^*i^ ^'> 

/wTl i;)'/^ i/OjI.^ i_i,*j^/ .> ^/JL^. JU>j(/^(^«i^ ^li"/ 

-i:_jL>ir^^w^^£6"/'r^l^c^lL^^^L^L^iJ^^^l'^' 
J'-ff^-<ij/lJL^>.c>i_Jli/t/'/L>L^Jf7^*Cjt/:i;Uj:t*r 

^Lj;L/^i'^L/'XfJ^-'i'//';^'^Ji>'*i<^/"wri/<^^LZli_rrjP'l 

//y^-OB^U^Ji^j^ill^^ljli/j/^/jir-^^j/Ii^^JlJ^j^J^ 

L^Li^i/L/L^LJ^iy^At/U^.L/J^ijA-l^^i^^lt-^J-ij^-j 

(/) J^.i^ iji>i//i^ U=fyji JjLJ (//;/' i'^' »J^J (/ ^IJ^ t/'/UL" f U 

jlcLl^/^l^l.^/«|^LLJl^l=^//^li_J_fji_j//c^/:!^.^ 

^Jjl-^J^^r^L^i^J^-Ct^tyLjL^^^r/^/iLC^^LrL^JWL/iiit^-^lJ./?; 

/cJU;U'r,yJ,v^^/j!ff£v.::^yj/jU*)-irw>uJ:^|'/:l*a 

L;r;ij;i.jL'fjr^L4i^U:^i_/jL^ldL;Lij'ir>i*j5'«''^c3^^.^>-/^ 
'^^/c^UL/A'l^'/^Jl?^lf«^Li>^^B'j'/'"'^Jjlf^i-/c'U 

f^^yVi_i^//L;;U'/^jt^.jy^^LC>;Li^iri^^yy/f>y.u?i_r 



Mf'/hAJlytfts}^jiii>\[/-i/^}!\>^\^iSJ^'-C^^\J''\j/^'lC^^L^\U- 

- lT^ ^ i^M f^. J*^ i/"L / ; . y lTj^j. j/u^ // 

J^3f'f£-tj\/'\^^^i/^tr.f^^\^^<jG^i£,'y.C.'jii/-.''^ 

/nyS^^^S^i^Ci^^i/ii/^UK^i/j^^r^jiyjdjyit^i^S 

i-./jCJ^\\,^t)z^,^'i^j^jti.^/:Jij'/^\\jt}'?L.^i'()j:j^i^\A^ 
t/jui(j!f^y^^^j.^^iyjf^ij/jUit;;>^^ui/^c-.^J'(/ 

i„ ^Uu^r ?yi'^ u^^ii/-^ t/jT/a^ jU'- j.::;'^ tr u uJ/^ l/: 

<^J^(i'^^\.jJ'\j>J^'S^7ii/^\\j/ii}/^'^y!^-,J\^>^^/ 

J^'L,/u//^>/i_jyiYt/:^/^;yvjrjyffi,jL/f^/^i/^ 
iS/i,^>/^.-k^i^'^L'\wJ'j^"l^^^i^i^^-/-^>^S'/~ 

^^r^\i^^\c4je\V/\iC §^,f^/ii^j/f~4-^}\^^iA 

/ J/l^ lT^L lT/^^ ^ffy i_/4 1^ L^j LiV ^ J^Y/ : ' '^ 
^j'/lL^"V^UL^/i')/j:'l>;l(j't///i[^>(jUlL/^JjCr-(jy)i<L^ 



^^j^\S^^/'0''^J^^\j/'^^'J^.^'^f''J-J'-"^S'j/4lJ''^^^^'^ 
djf>j:J'-/ijri^/Jy^^^,',JlJ^}J'ff^iiL.Ly,l^^i^n 
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ji?^T^r,3jt,£_J^tj^,i^)i^,f,i>;^.^j,i^J^bj:*i^ft3yy*j>/ 

ty^L.ifjii^^j,'i]'.ij^iiu^fi/iSLt-.^ij\fdj<s^^A^''=^ 

iAy^.L(-\^i[JiJ>r'A\>,:;^'\MiJ-.JJSh?yi\i\fL/j^\,\)i,L\/ 



(1) [,ud>\1f; Vori MiNNts: "Tlu- tlicorj i>f Moiity tiiid CrMlit" l.lbtrty 
Classic (iidiiiiiiipolis. 1 7S1I. i'. 95. 




7i-\f^Ji\^^\SJi>6J^tJ^6/>y/6J^^^^-J'^'^4'^^Uy!^4^\> 

.k^\^WJ^jUh:-/ij^^<f-^^\A 
'J^a^C Z^7C^^J^CjS-tiS^i<>\C^iC^j>\f-/\:f\} :irz 

j^^/^^i» A^ ^ «L/t* u is^ti !<.+ Jf-itf Jyi. t/i i. I i- jV^<:^ *^ ^ uc; 

^v t>^ iTi^ . cAP^ CJ IS'^ I l/j J^Jj J:^lK/i lTcJ '^^ 
iJ-j^li^Jlr-t-^jJjUtj^ii/^^y^cJli-J^Ol-^^-^/E. Denis Mandi 
CL.\i^/^J\^\:)hi\'\jf(S-^<':)^hi''6^^.i^\S^h\\Jiji\\Sh.^^ 
tJ'Z'^^\J^i3jj^\Cf\&iO\.t}^.)^Co»?\jtj\<jtiSjjyj\fJ^^ 

-/6'ifv/J4^^U^'0?\i3^<X*>^-CC/ 

f \>h,\ i/j/ jiyi/^ t>f f->'^ \y^ '£- (^y/iji ^> ^ 

i\^/cF/j^CJy''\\ji^,C(\&i}\J\./j''~z^\.i?^\S6^-\^'^ 
w/J^i. 4f( J:*:y j.^r)^^(j.^,^^[^ .^.^.^^/i^/J-i 

^j,S^j^SC}'^Cf/>}A/^i'='^,f'^*A^' 



•JC— 



(1) The reporl of Kionomic Crises ('utnniittee "Soutliiirtiploni 
Chaiiiber or Coniiiicrce, 1933 part 3, (iii) 1'ara 2, (with th»nks to 
Mr. I'. M l'idcock. Diructor lnstitu(« fX Kationnl KconiHnJc, who 
very kindly provi(led us wilii & copy nrthe rcport.) 



^j^j.i^-^^oLi/k,(jidi<*|L/i;i/ft*^ti/^^i/ 
>^j(»i(^LA^);^ji^^.c-uic'i'L^Zl*^yJ' 

(Michiiel -i-/Ji(^'Ut{f J^^^^U-l^lir^lj^^-s-i^t^) 

i:;<f f^ l^ ( Dfriv;itivt'ji) ^G^/^ /i jJ^tTJ^^ t - 1/> J^ 
i^JG-oui^^Apocalypse Roulette" ^U i^ii_(/V J^>'£_ sjUiSi^ 

^ t_/ 41 /;^i / l2 cJj ^ '//L{r a^ /"- w T ^L^ 2^ 

5jt;/<f'it")j^y^iyTijr^w^*Wc^uW!:'<f"^'»'-'i-' 

-if!w>ii 



1 1) .[olin (iray, Falsc Diiwn: Ihe DeliJ^ionK i)f Cjil>italistll (iruiitt^ 
H.noks, Loiidoii, I9!)H. P. f.2, Uiised on Wall Strcot Joiiriial 24 
Oi.-lobiT lyjS. BankolinternatioiialSt-ttleinents, iinaua! r«ports 
, l')'J5 iind Mithiiel Albert < ^iipitHlism- uriKiiiiit (iipiCali.sni, l.omlon 
Whurr PublishiTs 19^3 V. ]88. 



(Transforming Economic ^J^ij^^t^^^^^^j^j^ \\c^* 

:oi?^l/Life" 

^j.6;i^uAe'J'i-/f^i/c.L^.ji.i^i>>/i-t;.c^i* 

(jX Lr<:_ jy / jr->^ L V Uj )/l/^ ij Jl -Cl ^ Jo^r.^ IXj 

L oi^S^-'^ j\^^-iLL <j^A yiT^is' Jjc^;ui 

(r) , 




ji^jyi^^iLS^L/i-i^Jii^iurii^Gi/^i/^t^^rj^Lii ■1'*'' 

j^C^[S3^.Cjh\}''iChC\.)<Cj^.)i:iy^/\j'-'^d-/^{C.i\\i) 
j^'j,it^/o\^^^<^0&<^^S^j?S^ijJ:J''ij^^-JlC/>jify 
j\cL.\9:^'LjJj}M/i\j'i/k,J'f''<^\///i\J.^wC'd^/.\j 

Ctl Janics Robcrtson, Transformi!n; etononiJc !jfe: A Milleniul 
( liiillunKct ireen Hooks Dcvoiu I'>9S. 

-f-Al>l:iJ'/l CO 



.:i^ji^<c-Z}^^)[^\iji»ijS.^iJtj^j'^^\/i/}j:tr'^J^j'\^.{^^ 

-tlfi?/^i^ cyii^flt4<>^ 



- LAJuE^ J L w lf' l^.' J(/'<:^ ^T*^ l>(/^' li---^ [^c^ 
» J Cf 'f- ^ytJiJ^^J^C JJ^i i/^ Jt 0^}» iJj- ij- L/^'f_ J/i^ 

-^Ljji/yiycy^ub-jj^i-r-in^j^Jl^i-c^ 

irjj^/t^J«t/^J^/yi_tLj*^j^)7t.j>'jrv:/^w:> :IM 

-Jy^iTc^j^riiSij^jytiLjyij^^uio^Bl^r^^ji.^tr^jiw^ 

C^ji/^O^i^y^C^/LC^AijdiJ^iCo^^^^t^^yiJ^ 

j:^viXU/^M/:l£^jjjf)^.c^6^j)i^f>)*'^i,ijt}-/if/4'£L}^} 

4i^(i_^i?J'>r^y<^^ijvjr'^^.^LjL;£^^4^/>i;J'i_Li) 
Lri^ij-.^'iai/uc:^uJ'i_jfc^j/'^.i;u/yisJi^^>.;i>jUj'L/^ 
tb: j^^ ^Jy^C />; .r;jv ^i/duJi \f'\/\Aa-}Xc- t/^if^ 

ji}(i//irX^^\^^'i^\^^Cf^}-''<J\^CS^j&^^^-^tS,'!!:^^ 
iS^^Jj^ hC J^LTujJr^ J.Lr L ^^Ut^^-i yL/jjLT J^C/^ i/'^-' 
iTor^/^irij C ^\ft7\ 6j)?A^ ^ i/c/^^B^ iji[fhy l^ff^\}^} 
dJtyJ/i^.\^^\/^^Jii^iiu}j\fJ^'iu^xCjUL.\^^M*'j\iji 



wrij>;ifej_^//il.^_if-bc_jvl7>^l(.>Gf-yl^/ic/^£l;^l :n. 
L?/^^ .:^4-> 3<C Jj^^. lvji.*^ Jk- V ^ < UJ^-^lTU- J^ wJyiJ 

X^/^ .i;>^ ^' B' J> ^'^J'^^' i/:ilir->/ J'^>'' s'--iJ'-r ^/^^ >^ 

Li'c''J^'L/J\^i/>'^^j'^/*^/6'<-'k^irJ/l/L^L^'*^C/^.^U 

t>ru/!c^/-^JiJi/;'Ji^^jl^6'L:;^o^^>ij^^'^-L{r»jL;Jis'<^J-»ui)uJy^ 

The Credit and ca|}itiil m»rkets have grown loo 
ra|»idly. with too lillle Iriinsparency and 
accoiintiii>ilil>- Mrepjirc tor iin ex[i[osion thiit 
Hill rocli (he weslern nniiiicial systcni to its 
loundiition. 



(I) Source: (>E('I) Niruttural iiulkatnr^ \WU. Kank ol" ^[L^taiKl and 
couiicll f(>r Morli:;i^c lciidi^rs sttiU-stUs as (|uoli-d b> Michiiei 
RowborUiani in " rhc Urip ot Uc»lh". .\xn\ ('nrpvnler l'ijf>iishi[ij», 
Knyliinri. 



■* t L " »* ^ f 

(Allucati<m of Resources^iJ^^Jt/^^ (.— o^O 



>j:^lyly 



■l-JC- 



Credit, therefore, tends to go to those who, 
nccorrihi^ !o Lesler Thurow. nre luck\ nither 
thnn snuirt or meritocr:iticJ'' The iKHikin}; 
systeiTi ihus tends to reinforte ihe unequal 
distrihutjon of capilal-'^^* Even Morgan 
Guaranlee Tnisl Company, sixih hirgesl bank 
ni the U.S. has admitted thnl the bankjng 
system h;is failed to finance either matiiring 
snialler coni|ianie,s or \enture capilalisl and 
Lhuugh a wash with funds is not enc»uraged to 
dehver competitive]y priced funding lo ^ny bul 
the l;irgest, nwst cash-rich conip;*nies.*'* Hence 
whil e <le|JOsits conie from a hrorler 
cruss-section of the population^ their beneftt 
goes mainly to the rich. 

(Dr. Cliapra^s \iTiUon stDtcmenl undor ihv c:kplioBt 
"Wln Ims l^lam Prohihilod liittnst".'"' I\ 18) 



{II Throu^u Le,sler, Zcrfi-^unNotictv. New York; Hasic Huuks 19^0, 
W 175. 

(2) HigstuiuHnu^ poverty,ini'r|Uhlit> luid l)i-vtHi>[uru^nt,ui Ntirjrian 
4fainniehsurvi:vsin dcvelo|nnejit Lcoiioiule». ()xtord: Bhiik\a-tl, 
IVS7,IM5fi. 

(3) Mor^an ^iuanjtilec Irust <.'ompiiJi> or Ncw Vork, >iorki tiimiK-itd 
iiiarkil.Jiin rJ«7.P.7. 



Ac/f|/jjtT'J^'^jLjJuj^^yTiJ(S'.^t^jLijL;*(< 
i-ri^'Vr^t;Uj//Vi<Lf/'0 

S^y^^Sd^^^^^^i^^i-ii^i^Sj^iii^-ej-^-i^^r 
u!:(jwbZ_l/Cr.wr.n^),7>'rji^Ar/i)n,/r^C^UL/ji.i,y^v(3Lj^ 

i-Cu? -^ srrrr irt^yi/j//^)j'y' (i.r-n^/ri,-» ^(^ ^^y*^ 
^^•tr^oii^^ity^j/wt^^i^/r^^jiijA^LUi./liir^j^a^rrA^i^ 



(jyi-<tiji/).t/j5f^B-vi*'jj!fiirf^/i^ct-^jt^ 

Jy^Ji . j! c^i:./iL £/*(/< Ji?:; i^^y^fh>Ji 
uj^L/b-^^^c^^.^jJ^/j^^L^J^^i/^-i^trucJ'^'-'»'^.^'/* 

J/^/>^7(Non-Pro.jecl-Related)J,yx/:f^lJj(r^.£_XL;/j^ 



Jr-^ 



if-/iJ!txJ.'>iS-=^\SL^\/^j^'\JlJ^i'>>6>^tJ-'f*0^" *jf^ J- (^ 

- ■ -^\ytJ^l^S-^c^'C^^ 

,-vV7'fi/^f' ^^^■Xtt3ilh\^^,^-JjA^ 'L/4-r^L/^ J^Ct^i/ 
fS}*>\?fi^\A dP\iiyL^ oi^i {j(Ot)J^'^ Ju JC J^ -<^ Sj>2 t 

•s^iT^iYodiirtijWjcLnci-^jL^^Jujj/j^t^L^^^iri/i^^iji^j 



/u-!c/c.>u^y%-f/^^i*^uv^'6A"^r^jj^Bjj^ 

The |>erviisive role of intere.st in Ihe econoiiiic 
systcin resiilts in thc systeniiilk" trjinsfer of 
mont-y trom thosc who hnve less lo th(»se who 
h;ive niore. AgHin, !his liiiiis)Vr oC resources 
froin poor to rich h;is been miKle shoikingly 
ctear by the Third Worltl deht crisis. But it 
npplies nni^ersiilly, II 15 purtly boiause those 
who hHVL" m(*re nioiie> lo leiul, t;et niore in 
interesl th;in Ihose \\Im h;ive less; il is partly 
becimse Ihe eosl of interest repiiynients now 
formK a substantiMl element in the cost of nll 
yonds and services, ;ind the necessar> goods 
;ind serrices looms much larger in the rinnnces 
ot the rith. When vve look at the inoney systcm 
ihat uiiy and when \ve begin to Ibink about 
how it should be redesigned to carry out its 
functions fairly, and etTiciently as part of an 



enjibling jtul ((MiservinK ei onomy, Ihe 
artiumenls for an in(erest-free inflation-free 
monev syslem Tor the twentv-firs! centtir\ 
seeins to bt' very stnmg.'" 

^ jV>^ J**'- L>^'^ lA ^'j -^"^ 1/4- J Si*^ tJp t/^vjr 
bH ; ^ <il 4_ j t/y w^^ J^ -. JU ^i Jj-^c_ t^t /li (j^ 

J>^L^>n^(J'ibZlf-Uilji;'^v;ii/'i^))jr-/<i'<*£ J? 
■-i>i/jr?yi'i*^LJx^-</'-l>Jxi^^/^Jii^' 

yjlL^'ljlJ';j-i/-.L/Jl5>U>LrX'*^ri/'f*^'f-'=- 

(11 .hiiiics KiilicrMiii, l''iilutt' \\im1i1i: A iii'w l'!t'<)in)iiik's liir tliu 2!sl 
( uiilury.Cii^scllPu hliialiuiisLoiKlMn Vmt.\*. 13]. 



^y/'^ ^y^ijl .t^L^LT 1« iJ^ k'j'1^^1^'-'/^ lJ^lA''^ t L^^ 
>^^ILj/l^yJj.(/(>*^^^b4lc>^;jL^.^J/l>c(MismaU-h) 

Aj:jS^^^Ji^^-J-(fi>sp.S^^\>S^.^j^c:^(tC^)0^"\^ 
^ G^ji t.'^/. ij/:l/>iJi' l/i*C J^ V^ i^ /l^I L/ Jj u/^/ToC J/ 
L/ic^^J-^6;^"-^'^i/'^t-tLj>i7^vJ^''4iiS'i-lJLJirAj0i%J^;^f 

-L^2_/_i^f'l^V0jei>j>?j^i/t.ti^ >-^ 

ji.-J^-^i.jjr^^jj^l^^LhiLJ^cJC^^i&^E^J^^J^ :'^'' 
<i„j>r^4i/cJUy)i<i:.L/UyC^<i^^r<^-i^L0}'VL/l^j)w^/^ 

/t,j/J/jyWj;-i'^(Bcai-er)^/5<LiJJvl>^£lJl'Tj'f'B'.^2-/Lj 

^^L?lj(Lr^U)j;i_tw^>j''JJ CSsJ^CL-i^y-jl^Oir^-^Jj 

J^<j^Li^>-J^sJ^f^.^jtJr\^Cij>j^jjsi^jtj^h 

^^/iS>r'-^/oJ^J^^^iy^^yt^jj:^\.\Lo>^\>^'U'^-^f 
i_ jj/i>^^//LLj/6)/t!/)r-/Jr*/cJ(6>L/'^jiHj/tj/tJL/V 
iJ^iJldjf^,Jt^^\j(iJ_Ji'j>!i)e^iJ^„/f}i-\Mt^^^J^ 
WiS^J'iX-i^j):^\'jr^^i^^/iSj)^,)i//{'jj.'f)j-^Aj'''f-ffj'^r 

(Priiclional Resir^e i^}yj/^jilffj>jZJ^*jA"/^'J^"^y^J''^>^ 
CoJ\iL^\/j^^h^.yj:.ji-/jf\$^\y^'^J^-fS^n^M\\iLvni\\\\g) 
L.ff>jyj^Stf\^J\^C^r^J^\^'C^s^/^Jjfs,\i.^,j,}j:^j^^r' 

)j;j--L/^^'4.i>j/w£^LJli/'b/it,)/l;Ui;_^b"l^jr*7^l'j>^tLr 






r f 



Cl.//j>iJ^'\d%\^.^\\C/^f^\j\^Si^\^Ci}\/j>'^\S^><f>S 
j,fJ?jl^,i?.^Jwc,A)J^i/i-j^7/u[/ajjf^iK'^jyi/Li 

j^ 166^i „Ll*Zl J-' -«^ J>^ ji o'^j'-^j' J-l^B^y)! J t^^ -^li/ ^J^ 



■^?t/vti'-^''^i-^^Li^^-'J^'^^i'*'*^L^i^'''/'J''»^-''J'^L/':^'^^ ^'■' 

i: Mii'liiti'1 KiMtl>otli;ini: "llic ^lrip cir Dciitli - A ^iiuli iit' \1»i<lcrii 
Vliitii>'",,|oii ( iirptiiUT. 1'^iiKlainl 1'>'Jft, t-|iji|itiT l.ldi I? 

ii: F\»trii- S. ,| (jirniiitk iiiiil liill Still: " llii' M"!ii\ nuisiirs", Rniiilty 
l'riMiutli.in<<.[Lipi.iiv, |iSA, l'>')8. 

iii: Williiini 1 kn I jirr; "l'jimi.-j iii tlii' lijniii-", 1'hi t S.\ i'lin[jtrr (>, 

i^: koln-rt D' i'riMii]l iiiicl Miiru-iriln hiiii «ilt MiiliroM-^ky: ' \\u- Ni>vi 
Worltt drdcr", CmiiKl.i I')''.V 
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II) S.iurn-: Itiitik nl' l ii|jI:)ih1 Ht'lcMses, 1"''»?, ri'>7 hs qiiiitcii liv 

Mk'liiifl K'>^ili'irHiitin il> " riic 'irip >'ri'eH(U ■ \ ^IihI\ .it' YI.kUtii 
M(im-> . Jnii CiirEii-iiUr, T ii;iliiii(!, I'>'>S, I'. I.' 






Why are mp over oiir head in debt? Be4';uise we 
iiri* laborinii undiT a debl-nioncy syslenu in 
uiiirh :dl oiii' rndiiey is createil in panillel Mith 
Mi e(|iii\atenl (jiianUty or debt, that is ilesii^ned 
iiiid <'ontroMed by |irivate b;mkers for their 
l»ene(it. They creale and loan nioney 'M interest, 

^u^ yct ilie def)l 

So, aitliough the banks do not ireale 
Liirrency, they do create cheikbook nioney, or 
deposits^ by m:iking new loans. They even 
iinesl sonie of Ihis ireated money. \n UnU over 
tme trillion (lollars of the i)rivately-ere:ileri 
fiianey hiis heen used lo piirchiise U-S. bonds 
on the 0j>cn niarketj whlch provides the banks 
with ronghly 50 billion dollars in interest* less 
the interest they pay some dci^ositoi^s. In this 
way, ihrouj^h Tractional reserve lending, bnnks 
irealc far in e\cess of 90% of the nioney, and 
Ihcrerore cause ovcr 90^f of our intialion/'* 

i Zl il;> a^i J^ j^^U c^lyji..i^ l//i>^ JJJr-^ii 



\\\ l'atni S. .1. CarnLiKk ancl Bill Snll: I hc Moiu> iiULsti.T, lh)\^ 
intiThiitiiuial Miuikers (rained ('otitrol u\' Ariicrica", Ko_yidl_\ 
rn*fl'trtinn C'inii|iau\ Vm. V\\ 7.S,7V. 



■■■' t^4-' 
^,A.jL/i^^,d^-i-/u^J^iSy^/^^.Ji^ 

_^^jsO;i.vu''i;^>^ 

.niijiiility Theory of Moiicy)_.y^iJvl>i?*(3;i)vZly;^yl ;l<i.i 
■fj.,>^/i.J'^j:o^-'U^^t^>^^-:>/-'C^/J»X^j^^J^'^^ 

This (Moiutiin MniKmtMnrnO ;i };oMM'ninenl 
dors 1>>' loweniig ov riii^-ing imlnc^l mtrs. rhis 
iiHcrniilcl) ciuouriige^ or rii^couraijc^ 
borro^^ing, tlierer^y ^ipetMlins ii(> o-r ^ilouinj; 
<l(iun the cre;ition i>l" niojii^y and llie j;ro\^lli oT 
the econoniy Tlie l;ul lh;il. hy this niolhocL 
people ;in<| iHJ^ni^^s^ with ontslinuhng clehls, 
iiinply 'A? II n»'ip;im-menl rleYiee to doler oiher 
borrowers, is nn mjustice qnite losl m Ihe 
alnuist religious c«>nviclion surrounding this 
ideology - 

This method or controlling hiinks, inrhiiton aucl 
nioney suiipl^ cert:nnly wurksi i( Morks in (he 
\\A\ Ihat ;i sle<l5j;e-harminer works at carYing 
up a roast chJrktMi. \n econoniy de|)endcn| 
u|>on bornnMii^ to sn[}|ily iiioae>, ^^trapped lo 
a rinrtrtciiil jivstc!n in ^ihich hoth fleht and th*^ 



money ^supply are logicHlly bonnd to cscnliUc, is 
punished for the horrowing it has been forced 
to undertnk*?. Manv |i;ist borrowers are 
rondtTcd hankrupt; honies sire re|)ossessed, 
t)usinesses arc ruined aiid millions are throun 
out of work As ihc etonomy sinks into 
recession, Until inChition and overhealing are 
no lonj^er deenied lo be danger, borrowing is 
discouraged and the economy liecomes a 
slagnatang sea or hunian inisery. Of course, no 
sooner has this been done, than the prohlem is 
lack of deniand, so we musl reduce interest 
lates and wail for the consumer confidence and 
llu- posilire investnient climate lo return. The 
business cycle begins all over agaii^ - There 
could be no greater admisslon of tlie utler and 
tota' inade(|uacy of niodern economics to 
understand and regulate Ihe tmancial system 
then throuyh Ihis whoiesaie entrapment and 
subsec|uent bludgeoning of the enlire economy. 
it is a policy which courls iilegahty, as well a^ 
breaching niorality, in the cavalier way in 
which Ihe ^lnancial contract oi debl is 
effeclivel5 rewritten at will, via the power of 
le^ying infiniie]y yariablc interest charges. 



z/^i l^/j^ :hi_}^i ^fj3/^fjh j>\/:,^\}^-j^jiSA 

^ jiy j^ I )4 1//^ t/^t *^ ^:^- ' l/^-^< 4 -=^'^ r i^ 

.jt >; >(/f -^K^ 'if^Au' ^S^^-^J^M^iLr^j^ihj 
o^i/tZ c_ J\^ trU /l/ flfi ^' UL 3 J bJ''/-^^:^ 

-^r^ts.>jV/i_/j).>^' 

Jiy>o::/jj!^^>j/J^^/j^j*^iji(i;/>3iL;/^.ji/>/:tiA 

^^^^^^■(/l.^t^u/J^iJ^-yLr/jJt^^^.-^Cineny^ili^rs, 

4'<<<i^wuu^jjj;jC;Lii>'^4^r''^'''/!!^/r^'^'»^-''rJ'^J^'''^-'/ 

^C/'? ^^/ t^M DeriMitivtsj wC^il^ ^i /i;c^ O:^/ '0* J>- ^ 

iHrttce /L»/ir£-^^;jyyjijyS'c/^>)j)t_/E'^.l^^n^A.l./'"^ 

"'-«^'jrlSj^Kuiirbi 

Ul l'ri»r. Khui-Nlicod AIhiukI, Islaiiiii- Kiiiinu-i.' ^iiicl K:iiiklii^. I lii' 
cliiilti-iii;!-' iil liiv 2lst f<;ritiirA, tln- p:ipiT-ll -iiliiuiiuil m ilu- . nLiri 
by tlioimllicir 



^k^ '^ u^L^"J/c^ ^L^S^ij^--^ \j\fQ4^ ^iLl^ Jyyt' jr^y 

^■LjSji\Ĕ^^j'C^CiS^\?y'j^t\J^-\^i.y^<<:^^^j^/yj>>lAj: 
^J\^^/'i^^.=^^^ji/VSjr^^iX^ji\^£iLj)^U^^^<-j^^ 



t/'iji "TninsConniiig Econoinir LilV: A millrniiil ChalU'iit;t" 

Th c money- musl -g ro \v iinpc-riit i ve is 
ecologically cle5tructive (It) iilso results in a 
massive world-wide diversion of efFort iiway 
from |*rovidinK useful gooils itnd services* into 
makin^ money out oT monc>, At le;ist 95% of 
the hillions of dollars tr;msferrecl i\A\\\ around 
the worlcl are of purely financiid transactions, 
unlinkeri to transactions in Ihe reai economy. 
Peoi)te are increasingly e\periencing the 
working nf the money. hanking ijnri fin;mce 
system as unreal, incomprehensiblc, 
unaccountahle, irresponsibk, e\ploitative anri 
oiit cif conlrol. Why shoulri they lose their 
house iinri their jobs as a result of financial 
decisions laken )\\ disiant parts of thc world? 
Why shoulri the national anri interniitional 
money a nd finance sysleni invoI ve the 
systematic iranster of wealth froiu poor people 
lo rich people, and from piior co^jnlries to rich 
countries? \Sh\ sonieone iii Singapore be able 
to gamble on Tokyo Stock Kychan^e ;urd brine 



^rj^uj^^jjy^-^^^^SyJK^^J^/^in/^t,^ t/>ii. 0) 



al>out the iolla[)se of « b;mk in Lonclon? 
Why do young people tniding in (teriviilives in 
the cil} of Londun ^et annuiil bonuses lar(jiT 
the M^hole :innu;il hudgets of primary schools? 
Do we have io h:ive :> ninney and rinanchil 
systein that uorks like this? E^en Ihe fiiiim<ier 
(leorge Soros hiis said ("Ca|jital ('rinies'\ 
Athmtic monlhly, January, 1997f that "Tbe 
untrammeled intenfiification laissez-fnire 
ca|iilalism an<I Iht e\(ension of nuirkel valne^ 
into all areas of life is endangerin^ onr fnirn 
aiid demorralic society. The niain enem> of Ihe 
opcn sotiely, I believe, is no h»nger the 
Commiinist hnt the <'a|>italist Thrcat. 

;!f3/-j> L^ijj/b Jl £ jTi/t^jio ;ii'^ii'L>:: >'' J j"!-^ 

lJ/\^J}>^h^/^j\fjj:\CtV)er\\ati\t)^^ij: 

^^ ^ H W •* 






l/ <^^ j;l SiJJi"^ >iy(>ij' S' (L:iissez-rair) j>UU 

-i:l.^yC>y>lij!/ljiyf/£^c/;^»jL; 

j)f</t^'U~^"z:^LjZj./c^/i;.^Lr'>L.d:i?l'*^;j/;j.^LjL.> 

i>L Jf iT^ t-*:! vi.^ j" (^;i fV I Finimui-r> <Li) i_/J;y''^U l^J^l/ 

-i_ u J. >/t3if Jcju-^'<Li)i-K>^ij4i_yQ/'^.; 

h}\oi^\t)~^jf\i^r.uh(^^Li-/ii^\ij^-0i>>^>if[/j^^~6fu^d^ 



^L J?131lx*^l/'j^i>i// L <Li)^/Jr</^ - .^-'"rcy^i-i Li'^r^7 

L;«L5t/>;i.'/lLr^L^j'i)Mj/.L&cJ/'/LJ-'''-'/^/L/'-^'i^<^/jj<' 

ifJ^r'^iL^'^j^^.'£:,i^A/'J'{^J'\SLr^J^^^>~^\^d'^>{^'^^ 

^^}^^\^A<^\j^i-j>f\'r.ii_.\^\J^'^£^y^^S^~Ji''^(^^>'^J 
l/^- tfV L-//^ ji^O ;: /c^^' / 1-.^ j^^ i^ y i; J/^L H u' C'|/l/ 

-^ j?^^ > £• is-^ Jv 14, t. .V i / J. l:: tf'»/u'^^- 1 

yj^^Jjt^^jr^iili-liiiJy^tj^j^/iy^^-iLi^-^ji^^^^L/L^J^^^^^^^ 

>/u^l*i^?.'^*LL'.»^/.>iljly:^v>li;i/lJlr-«'l/Lr-'-'V^^t' lAO 

^''^.'£lC-.ij}^\iC^)j}>^.SjlL^C'^.::^^\ff<d-\<^-z^\Si['^ 

' S7/^-<'^^f^-j^jr^^- G" ^ ^'i JlT/lT-^:- Ur-^ jr Z./^'.- b-::^ \i^- 
^S6^iilf'^-J'~^^M-'r:J.ur\j^j^Sj''-^'^J^^j'^.<^ 

± 



-^yG(jlL/'/'^jL*:^<Lj^ 

J^iS^A/iri^ ^J^ iC^-'t-\p^. Jj^J\^C L. r/jr^7 : w 
J^S^iJ^^^-^^^ijJiSi^y-j^J^^^^r^sJ^^ii^^iJ/d^uj^/l^si. 

j\j>iJ^f^j^%^/u\fj\,L^3j'^-^S-^,\S>^.j>\^J^^iS^}^j\;: 

^Uytj^^ji^^J^^/l^J 
- i_ y t j/w^^^^L jJ\ ? ii^ ji^^LS^O-^^/:^ 
^UZ! — --ir^U /u^}>j'i/^^'' 3'}j}d^'' S^i-^ /'^;^^ :j) 
j)\'k;^u/hi/j,/-j^i\pr^.^ii^(C^Ojl^Jj/\j/l<^u/^\yj: 
L4u^t:^i-^riU^L>^i4'vUV'-^/<^.l't/i^0^j^'/L.V>^jL-Jjs; 
l;/^ij-^yy>J/^/jyjj<;^i^^Lr*ll^i/?^'fi^^t^>i^'^-riyr^ 

v)^^Ulf/AfL'^J'/>y-yJij^L/'i/<^Jt'-OI(icf^:tA<: 

L//»y/^^L^^i:i<L/'-''lllo^^^'^t.tL.Ll^lo^V:r'c^jL^"jlf^' 
j^\^d\/^Ui'^}y^/^>'U^^^U>jU<J'U^4-^4--^^'^^^ 

i_/J iJ^/j' y-J 'r--/^ 4- ^ -=- 1 - (^/L::--!/!; ^ u'l :''^'^ 

i-w.^i:yr^iyJji;;5>/'K'^LLLMjyĔ>jj^>VLi"'-^'''^t/f^'^ 



k _^__ 

^a^ jflqA/r/( Jj^^ 1^1 Jt^t^L b^t-ai J^^Uji lTj^J^^ JySl. 

/^ ^ j li^^ c^y^. ^ 4: / L? i^ I ' ''» ^//'-^ L^ ^4 -i '-i^ -i^^ I ^ r ^-T- ' 

-^ L^i A^/j/^ij/J^^j^ shi^L-/^ 

_j'j>>J-^'/^5 6^t-sj/cJU_,li'w-'Uo^t^lL.'^l&V H^» 

^/^-^/'//>LKo!rf-vif4^Jl^iL/4.>i/Uj^/'tf^L/;J:^^^ 

/^Jt/iil^ I L/^ L>^l/r-^6V 1-/^ '-P /i j/^-r^ "- '-^t r l- K^jW"^ 

>=^/'//jj>/l^Li^/L//L^^/j,/y^Lfi!l^*d'^L/j'^Xb 

/l^^UlrTuiil^^^^^^^^r^^^L^-r^l^^ji/^JjL^jLi-i^^L^^J 

Ji_/Ji^iIf^4^^//^/<f'i^o'''f^c^c/ly 
^/J:y=j!'i^'^^ji.^l./c?Lj^i/L>>jJjin/^J,^;ui 
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-^JjQ4j^^Ji'><S^CjU!j^.<-/^hA 

Jji^4-jSj^ffj^J\^\^.LL,^'^J^^j,\^JiJ.:h 

J^^^J^J/^J^f^fjy'^J./^j3if'vL^J^/:i 

,-i7^ /JSiil. fhj.jij\i^ i}yj,\ jkfJ^'j\^J^J: m 

JjU,S:)^'V\,ifj''J\J'j\."(K^iy'/\/\/^^A£t^3Myj^J^.=.'(i 
'if-yt^j\j^7'^(j/\./u f^ j^Ll^ ij/t^^ji^i/j^il/^ J^^/j^^^J 

j\j/>J^^^^,\J^'-^':y^fjj\^L.i^Uji\<=-t^j^j>J^j\ 

■^}^\[S^k,/:^,J\Jj^L^J-'C^6>^^C(^B)^My B;ick /^ 

•^^^JjZf'^L.^/J-,\}i}f'\i^/^j>^\i£='JJ;:K^\j,\'£^'!;i^'^j:_7 

/.\>\J'iJ/^J^.^7,\J^:c^Jfj^iL\^,^a-\>.j//j^J'^'^J'- 
^iipJjl^^/^ikJ^^jU^/^^^M/lS^^-s-^J^^^J/^j^-^^^^i/ 

!i^\jj^j^/\j*\c^^j}j\it\F'^t\^/jSf'^^-\//^\>.\^(\?C6j^.j>\ 

^,ljy!\f!l^^^\7fil)\,>\J-'£^tr^^^^i^<Cjy/f'/:j'i'^^J-^j,\'y7^l,st 
Sjh\Cj^J^\/^(X^2j^\^^Jf\J^;f±C,J,i^\jfJj)'. 
^^JjUi^.y^^^^^/^^h/Jdr^S^i^j^^c^^^JcL^^/^j/^^i/j^^^^ 






^^\)^^S^fJ^\^:^/Jycl^^C6j^^\./J^€LM^Sj^'^^>^^ 

.^J^y^':Jl^//.{L.\^j.Mf^/}^ 
j:r>L^i^iC.il^'j'(^^i/-J>^t/4^t-^-=^'c''7J'/^':is'*i^u''^ 

ii//jl^/~^AJ^^^'^C^^'^'^fiSJ^^i^'^'C^'^/£^ji^. 

/jijri^^tC6j^j./6jiif-i(/^,j'j^^^yC{^}\}\c>'j')ji 

^'/>\>>>h\J./'MC^j^Ji\('/^S'<^'^J'y^'^^/i^6^'^J'^'^ 

J?<fytjf^^^j'-/jC\./J^jy-ijj^Ji'/\/(P^^U>^//'^ 

^j^/J^^^^^/j/^jAt-i^j^J^/^^o^^t'-^'^^^^'^^^^^-^^^/''^ 
^J'\^i:\)<^jAj}C\Sj'<J./ij/iiy^/^>jJ^4!^^}-jrLL 



- .ji- J >^^f: ff e^ ^ i/i/iBs- 1>^. !?>-; (j^U jGii j L X i_ j: 

(Riba & Doctrineof Necessity^c^^^^iy^y^ll^ 

^/uu^^^j^^^^/jt^j^j^ij^o^^d^^J^u^^' ^i^'" 

*i: ^ L is^ 1 1^ li^ I /c/) ^ L^t . f <^ j ^ cj i^/.:^tf f- l;^ «'^ ^j i/-*;^ eri^ 

.^^^i}£.j^//j:Ji>\j^j'A^C^»jufi^Ji-S/i^'^if-/^\p>fJ^ 
yr-j^j^y/^/^} . ur^^ j^/ij^yj^/i ;» i;^ ^ J ^^r ^'^ ^'^'' 

/jLi^ J// 'js<\f\f'ji'j\^C 'ij^j. ^^\^ S^i/^j>j± .)! jjv4 

f-/^ l - '^ /l^cJU ii=^".i- p 1/^ Li?^ciLJ-^^ j»i L^ V Uyji i^^ *> 
y/jif^U il ^i>t>tf) ^fi/t;(T//jL/jlA;iU^ i_ w^U Jj.Ia)) ij;^- 

^c. V i/i;^ f llK- ( c^. ^ L- jf lJ^ t;? ^ <^ l/ '/f- li^ ^ > lf ' l/ LTi- / 
^l^^i^t/l^/i^i^l^^JCjr/^pl/^Li^^cJU^.^ut^^.jlL^^.r^ 



t^u i^/^ii'^ ilL^i jljc^ l/<^4 ^i/*^ tr v^- o::^ ?L^ ^/v/^ 

«Cl ^ /j^ I a; c^. B*:^ w^ r<£. U^ .li^^ y /l j/? i; J^ L Sj^//:. 

J5: yjl <<f_ It j/L^>f i/ tjj^'-'! Jlyi?/Uj^'^ ^^1^^ j-^/^ Jt^ ^u^ 

jy^Cj}j:(^^4iJ\^LS^^jy^fJyi^^^/.JfL(lS 
0k'C^>ij^c^. JjL^ ij\ijh/<j}j(^\Sc^ \/A^Jjl'^ Lfe< 

^-^^^L/lJ^-^L/^^E/Li^/^li^-^^B^^/^^^tl^l/jJ^ljlJy 

f'(JjiJ^BitJj!^(J^-/J>'j^'t/l^'/<^-^''J'iJj'>'^/JJ'^ :''''^ 
^ j-T^ i_ /j:^U I J^l/' '^i^-^- //J^ u^i l^- >' I ^ // !r -»^^ 

<L.jJ:^^>J^^i>^*/jcjiL;r^j5/^u:'\^J^'ji/i-iJ'r^-''Xt-4i 
i//B>ji>-ojOiSjfiJL;:<i_vL^fUiiLfvi^.ffj>:j^*=^>j->-^--^^^ 

^l^-^jt^L^^^i^C^jlj/^l-^Jl^/LrL/U^tJui^^^O^CJl-t^^ 

vjif*i/^ij:^jLJ-^.<i. L/jLi/jyuJ']. JiiLyj J/J^ ju^'/^ cO?^ 

d,}^tJii^i^.\tjJ_j^J.->>jCu}j\)^i^4^\jy^'^i^j^,iJii^^^^J^' 

jij^o^\>J^i^iSu>j^>'i}y-"\okdii^\J\^^iJ4'Ut^^/f^J.^ 



i\")i'-;\.y^^d.^C^j\j:\Ji\J^.j2:;'^j:rj^y,iJ\^d^^^ 
^L.^^j^Jj'(^.J^\s:^i^^X.(^/f^J\^\^\St^'^ 

'(^'j)/^k^\Cu^i>\kC^y^''Sifu i/^jp J>-/4o;i tC'*^^ 

:^ij!J^./Ji_^i-lillZlcJlj>_^ll^ 

The exi)ei*itnce rtccumulatcd by Islamic l)anks, 
in ;;eneral, anii the [slamic Develoi»ment Bank 
iii jiarticular, :is well as iitteiii|>ts made in a 
number of Muslim countries to iipply nn 
Islamic financtal system, inrlicate that the 
application of such an lsl;imic system by any 
Muslim country, :it the national Icvel, is 
feasible. Acconling to the data compiled by Ihe 
International Union of Islamic Banks, there are 
176 Islamic banks and institutions in the world. 
In terms of number, 47% of these institutions 
are concentralccl in Soulti urid Suulh Eiist Asia, 



27% in QCr anil Middle Kjisl, 20% in Afnc;i 
anci 6% in Ihc Wes(ern countriei. In UTnis ut 
deposUSr ^mounting to IJS$ 122.6 billion iiml 
(otiit rtssets amonnting to USS 147.7 billion, 
73% of the ;ictivities oT these institutions are 
conrentrated in tlie GCC and ihe Middle Easl. 
IDIl alone, since ils inreption Irorn 1**76 lo 
1999, lias provided riniincing in the range of 
IISS 21.0 billion. As asainsl ;i ^rowth rate of 



V', 



per annum recorded hy Ihe tilol>ui lin;incial 
>ervices indu,^trv, Ishmiic hanking is scouing ;*( 
a nite of 10-15% jier ;umum arid accouiits ior 
50-60% of the hare of the mflrket in the GCC 
and Midrlle East. 

Islamic hankin}; is distincthe in Uvo respects: 
concent rating on Ihe real sector of the 
econoniy, it imparts tremendous stahility lo tlie 
economic system by achiering an idcntity 
het^een nionelary flo\vs anri ^oods and 
services, and 1)> operidin^ on :i systoni of profit 
aiid loss sharinj; in ils evolved stiUe, it insulales 
the society from the dchtniounlain on ihe 
analogy that if the economies enter inlo 
recessionary or deflalionaiy phrtses, the 
principles of profit ;ind ioss sh;irin^ protecls 
the stiites ;md econoinic oper:itors from the 
evils of accnniuhition of interest :ind minimizes 
defaul1s :md hankrup'.cies. 



ji\//>^i}j\^/y^jA^rjiJ^'C-J-^^i^/^i:^'^^'^^^ 

yjUUL- V^ l-i*:^ i»JUI ^/ lTJ^E^. t/lVf ^lP/ ^:^ l/' 
/lC t^^^ 1 'c_ fi • L>i ^L (/(J^) i^Aji J>>^« 

J:^^.^^s)X4l«^JLpiL^fL^^<^£l^jJL5,'Bli..L^lVi 
^\^^\j\^j)/^c\.jiu\^''ji\i\^.i^[^lc^//iji^ 

\S\^^i-r<L,'^/(^^sC^^/Jt.j\J>,i'CA^ 

t:/ 1-2/* ^' y^ ^ ^X^ ^i^ 1/. ^^ j(/I/^ ^ lT' -^ (j U: 

j)^ ^f:' /cJi^B' lTI^ ^-'> '^L^ J^' .^ -=A^ ^ 
.L/?5£yi"y^[jj:;f7lJ (AtTuiiiiilJilion ot Intpresl) 

-L^Z-/f^i/^*C(Ucr;miis)L;xf%jCyjit;C-:J'e!j^j' 

t/i^L^t.^^yy/^Js./ ji-^^ij^u/s^t/y^-.t^^^-^^ -^" 
cuy!X(i:;.u>LS^jj/ijiJ^^JUj..*^^uirL/u>j>i^/.:^ 

jji>i:;<.crj^VL/^ji>^j;:c^6''L^£^^i'<^^L^(jr^Vjj'L;yt?w'^^ 



c^iS^l»/(Grouti(l\Vork)r'e'LJL;-£w[3B'(^c^'*'iliivfilv.LfiJ''i/^ 

/ji^J>y/L;j^'.-.iifLi/2f-L/^ui_ijvi>^'/:dUjy/j'^^i 

i_'.J_/r^u^/^Jc^^c/^-e/iL-/Lr/rli^i;.>'y:f^,'l£iJjK 

-<j^ i>UI»<L/ 

c;?i-L^^^^,/^.:L^L?i/w^(;;J/Lupj^t^'/irY'fV(/^LLi^jjj- 

-^ 4^ ^il^ /jy 4 J jrv:f/ y/ J; lf*^ ^ t-^ l;v^/jy >< L J^Aj I ti y ^^^ 
^^^^'-^s^jJir-ilLi/^^i^/jil^i^i^cJi^U-^^Ji'^'/^^^''!/^^^ 

v'L II ^'/o^-^^/rs^D/L/i-^Lru^'"^ t-if t'-^^^^"'^"^'^^ 

i-.c^i/yyiJly^jJj^lidComciilinal Liiws ol' Baiikin;i)(JvlS>.lIlj^ 

jyi;^'^y^y^j/L^;Ji;/fj^j'^/ri^J^^i^"^'^/''L^^-^'^^ 
^js^ J^u/jy&Ji^' j^^r^ .y -L&y;' J^j; i^/c^j/j^^i^i Jr^u' 

^u^ j>^tli^v/u^(;u^i 0^^/'/°^^ A/'-i?>* J/^ '^ ^^ 



Wh) lias llie [iroccss of is^^uing ni'w money into 
etononiy M.e. ireclil crealion) been clelegiiled by 
goYcrnments lo the banks, aHo\\ing them to 
prolil from issuing il in the form of 
interesl-bearing loans to their ciistomers? 
Sliouhl KoyernnuMits not issue il directly 
thenwelves, as ;t com|joiient of citizcn'^ income? 
WouUI it be desirable and |>ossible to limit thc 
role «r interest more drastically than that, for 
exam|))e by convertinK debt into e<|uity 
throuuhoul the economy? This would be in line 
with lsla:nuc teaihint;. and with earlier 
Chrislian teaching, that usury is a sin. 
AUhough the practicai complications would 
mahe ttiis a Roal for the longer tcrm, (liere are 



strorig ;ir}iunifnts for e\plorine it - the t.'xtent to 
which erononiic life Morld-widt now depends 
on evcr-risinK deht, the c!an};er of erononiic 
collapse this entuils, und the ecuiiomie pouer 
now enjoyeri by (hose who make nioney oiit of 
nioney rMther th;in oul of risk-bearing 
participjition in useful cnterpnses.'" 

^^rl-ik^i^j^J^jy/i-iji^^i/^y^i/.L^bii 

^^ i*. L i/)>j^j h/^^^rjS^^Ji \S)£L /J ^jt ^j \, ^\/ 
stCrijr'/^ J^^ljr-kl^^jU^Jl-U^il^l^JlL-l^ 

^k:^\>{:s/J^f^C^sj^j^>^.\SJ^>\,r?^ij:)\Cj^ 

iS'j\^6y^/^j"jr^)'j'>'hj>jS^'^i^6A^'^'/*'i/'(f' 

?f\/r.^Sj\i>iS\^j)(jr/^^\J^s:4CiS'ifiS\^j^J^''^ 

^h^tj-^jijiti^j^/.i^iij^/j/^s^ijt^^ijh/i 

-jti-r.<Ljt^/\j.c~^v£^^)ji-if-iiC/ 

(Ci^^liy^jrjb^i^d^J^i/^l^gjlij^^^j^C^ji^ r*s 

^yd j J>/^|'^ U^i ^ >f 2_ /j^) jJ iHr^ 1 Zl jr^/t^ Jj" i/:^ l J ; 

j,i^/ll^jtj^->jtJ^/e^Cjh^t3j>t\/^Sj:^,^jl^^ySj,\ 

S'ji?Jj^yi~^'6y/u^M<0^iSjy6hL.l^iS^jiCjr^/»,J'.,^ 



(1) Janics R(>ln.Tts(»ii, TrniisforminK EconcnTiit i,ife: A niilli'ni^it 
(:hjilliiini.<;reciil«o<>ks,l)ev<in,l'J'>8,l'.57. 



Comerting deb( to cquitj' is not a iKimicea for 
^[1 econoinit" ills. tt can, tioweyer, proiluce 
many positiye benefits. Thcse l>cnefit.s will not 
necess;»rilj follow aut onKiticallj froni 
conversjon. Concentrated effort will be 
required lo ensure they do. Without conversion 
they will not ha|)[ien at all- 
Not the least these hencHts nill be those 
brought to the biinkint» conmiunity itsell. The 
banking and monetary system will nol colla|)se. 
Nor should there ever need to be Ihe threat of 
coilapse ajjain. Owners of banks will find the 
v;iluo of their shares underpimied as liahihties 
disa[)|jear from balance sheets and arc replaced 
by assets of n s])ecific value- Each and every 
depnsitor will be able simultaneously to 
wilhdrnw his or her tolal deposils. 
Demand for the bank's current or cheque 
arcouiit services Mill not diminish, Lonycr terni 
depositors will now have to |>ay for storage: it 
will be a less attractive option than e\ch;mge, 
so Ihe yelotity uith whicb ujoney moves frorn 
bank to markel-place to bank again, frojn one 
account to anolher, is likd) to intrease. There 
Mill he a continuous How of money available 
foi' Jiew equity invĕStmenl, 

The market-place in j^eneral will also receive 
benefils. Conversion will also caiise the value of 
nioney to stabilize. Saving can then ret;jin their 
vahie. Prices need only vary according (o the 
suppl; and demand of the product being 
priced. Measurements of exchange value juade 
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l)y differciil [jeopli^ iit tlifferenr tirnes iJin t}e 
Yiilidly comptired. The unit of nioney will iinte 
inore lje a v;ilid unit ol ineasurenuuit of 
e\rhrtnge Vidue, The field oT econaniics ran 
hecome a science. 

Many of ihe riislortions which rom exisl in our 
inciiviclu;il rritmes of reference will he 
torrected. For instance, an investment which 
took an iiiveslor, ten, fiffcen 6r iwcnty yenrs to 
reioup i'se(l tu bc coii&idercd sound- Now, tot) 
often the niaxinmni iieriori enyisajjed is five 
yciirs; cven threc. This ihort-tcrm vie\v has 
precluded iiiaiiy u.seful businesses from hein^ 
crealcd. The re-€Stahlishmcnt or sCahle nioncy 
:md Ihc emphasis on scciirity \^hich will he^l 
required within equitv invcj;tnicnl progr:ini 
v\ill encouraye people to lnke ;i longer view- 
More husincsses will then l>e consiriered viable 
nnd thc niimbcr of new johs can incrertse 
dnunatically. 

E'^xistin^ savers wili also hc protected. The 
conversion to eqijit\ will eiiniiniUe (hc 
[tossihility of collaiise for individual banks iind 
Tor the systeni as ii whole. Sa\ing^ will nol 
disappear. The nalure or siwintis uill ihan^c 
frfmi Just units of nioney to nuits ol nioiiey and 
sharcs. Thc exchan};e valuc of hotli Ihe sliarts 
nnd Ihe moncy wiU have to be re-;issesscd. But 
thev will lune \a\uc. If no actions is laken and 
Ihc systeni coilapses, (lie> inny cnd tip ha\ing 
no vulue. 

The chunjies proposeri will also free many Irom 
thc enslavcment of debt, Bolh iiations and 
individuals can rcgain their dij;nity. Tliey will 
Ije frce lo makc thcir owu choiccs, Nt) lon^jer 



mW manayers have to face the choke belween 
paying interest and disemploying some or not 
paying interest and clisemploying ^ll. 
Nor shall we need o expcnenie the stresscs 
caused tjy currenl economic and husiness 
cycles. There will be a steady flow of money 
into inveslmenls. New investment op|iortiinities 
will continualiy be sough as a honic for hoth 
individual saving and husiness proHts. Both 
will wish to avoid storage chares- 
Growth wiN be dependent u|}on the continuing 
dcyelopment of new ideas nnd new productive 
capacily. (Irowth will no longer be dependenl 
upon the positive Hou of new savings ancl ncw 
proHts- 

Re-establishing the integrity of money will 
eliniin^ite at least one of the causes of human 
conflict. Money will no longer sccretly steiil 
from Ihose who save, Ihosc on fixed inconie and 
Ihose who enter long-term contracts. 
Purthcn it tiin lead to a greater premium heing 
placed on perj;onal integrity. The character 
(nnts of honesl, honourahle anri forthright 
behnviour will he in demand. I nvestor's 
seturily will de|)end on them. Kecoynition of 
the degrec of inlerdcpendence in an 
cquily-oriented niarkei-place can lead to more 
consideralion of ihe necds of olhers, and, 
ul ti jnately , to a morc ca ring and, 
compassionate society. 

Of course, Iife is ncvcr roses all Ihe wily. M<^ny 
mistakes will be mii<ie. When ncw palhs are 
tiodden, the way is somelinies uncertain. Some 
will find it (lifficuli to break the habitual 
patterns of thought which eovern behayiour in 



•A cleht-oriented sotiety. NO douht sonie reaclers 
will h;ive ;ilre:Hly exporien(e<l this. 
Some will be harcl-pressed when the ;KliJiU 
exchiingc value or their invcs(ments ()efoines 
apparent. Yet, the conver^ion jiroi ess can be 
conlrolleil, Colhipse liinntit. \Vc shoukl hc able, 
ns piirt of the conversion process, to ulentify 
Ihose who niight siiffer unduly. Thcn wc i an he 
pre|)are<l lo assisl Ihem anil cnshion ;iny 
tianlshij). 

The ease of honest money is ;t compelling nne. 
Ilonest money ts not ;! thier It does not steal 
from the thrifty. It is no( socially divisive. It 
does not promote eeononiic md business cycles, 
crealing unemploynienl, ()n liie conlriiry, it 
encoiirajies thrif(. Il promoles sustainithle 
econoiinc groMth. il rewiirds inerit. Il denianils 
intetirity. 

The^e were "worthnlute goiils. They can be 
iichieved. What is needed now is the will to 
inake them hiippen. ^ 

'3n?if'.j,\<^ Cp/ijr,6\y^c^ ^.^f^t^jfhiii 
Ct^u^^Ji^^l^/^APj^^/iCS^t^^^S^ji 

t^^^-Cf'J^4^.^,^^Ur^^yi±.'C'^^.Sj., 
( Liiibililies) j:.L>*£ ^\J^'L Jii 'ih^. j^-Jir^ 



<1) .liihn I oniiiiiMin: Iluncst M«iity; ,\. (:iiiillviii;c<if Uiinkinn, ni'li\ 
]y'>3, l'l'. 115, 118. 



\S (Accounts) ijyi/w^ ji^ (Current) J^U /i O^' 

^C^i^/^ij-Sy^i/hij^S^^U^^^^ul^^^j 

LCil-iJ'ifV(0|rtioii)^!>)L/5fCc/^*LU'i^i_/Jy^i 

')\^.6j^S^<j'jO\"Si-\fy!p\}j\iJjjt;^-',^^^y', 
--^} iL C (Equily Inve>itment) J^S^-i/ J^i/LTI 

4ijB'tJ'.;<^^>:.;ui^^>^is'L/if;cJ'^"jv>5 
-Ci c">^ s^j, i^u- < lT*^ iJB'1 ^-li lTl/^^ 10-» t^^/^-;^/ 

; ■ -^^^^ 

(1'Yanies ol' Ri-terencelL^ji/i.^^b.^ijUi/Lr^i^LS^' 

-.l/^I^^^^^Jl^.i/^ie^C^U^iLrdi-L/Tiiie Jt^ 

JUi/tjL-iL^^^jU^.jL^/l^l-L/^JirjOl^^? 
O^tyD^L/^^^^^/jUI^JjLii-^LCr^L^ 

^i>^c-i>?L/:r^/'3^A''rl?»^t"'^^-''i-^'^s?t'- 

L^jL<<l^c://L/^L^JJ-^jUJlL^//L;j'^^L';r/*^''»V^-'-'< 

^>jLUjji>;^Jjr';at3'^jiLrar'S^c/^->i^»j!:>^-''''^ 

-(i^.if 

4_yj«£lJi5^'L/^a/^'ZlL;^j;/i/iL'ji_/c^t^>:/ 



-OyiU^jjJi}/ 

jiSjLlSjj/^^/^^^So^^J/u/^^-^^-^^^^^J^' 
'^/j'G^\>\j'^j>i^h)^Lj-//'\pc/^i^hj\io^\}\ 

-L/'/6vttjtcrja 
Y^ 1 Lf< ^-^^*!^ ^> jl L^ tS ;^ . ^ r^ i>c ^ l; j>^ d ^ li^ 

J :^;=%^ ^ J/^ 1 L^ JX i->*Zc '> >^ li/^-r ^ =r -^ 

^^^\^lL f}U iO\<:^ ^f! h^trjliiHj^iijJ 

J^.^t^J^iJj^^^^^^^u/i^Ui/j/^-iM^l^yrJ];, 

S<f-\Ul^jC/^^^_Utl.<}^i/jtU}J;\^}\>J\J_/ 

.^x »jLJ c^B:-! B'^.> li /jA^^.ij/ ju L^i/-. i7 

\Sj'^^\.^Su>j'^::^/'S'^'^.^6j^}/^^Ji^^^"^^^ 



i_/^ti/t:^it^^^4^e'jE^ijlri.C^UL/c/::^ 

ciif^J'ir<£. ij>T );^l/^ dU-^;!- tTi^ii ^ ij- if. CiT J^iril 

L/T^^l^^.^lr/a^lJ.^^J^iJU-.-^a^S^-riJ/ 
^|>:^L >ii t/jf;^f ^ LTt^j/lS^t/i-. ^U; <£l L/^i <Ci L^ 

^'i-.iiry^ C^j<£l t/fj? i^ Uf /L^lwCij^ Jl=- t(y'-=-vv^ 

J;j6^JL/:^-i/L^i^^^piiJL-?>-^'^t/Ti;<L^jjJ^L:r»i 

One of the niost unusual :>tn(l original 
conlributioiLs \c tht- monetijry ikM);ite. John 
Tomlin!jon is a forniej^ merch^nt bunker ;)nd 
presents ;i i>o\vcrfuI case agsiinst the tiebt-baseri 
nioney systeni; his solulion is highly crcative 



iuitl shows thr sco|)e ot Ihoujjht oulside the 
normfil pMramĕler^ of nionetary rprorni. The 
work is turrentlj being iiicorporaterl l)j fSova 
L'niversity in Anierica as [nirt of their inaster 
tleyree in econoniics.''^ 

Allhouyh Ihis long lerin shifts froin a 
hrtritl-bjiseci to an etiuily-haset! financial systeni 
accords in iiiany respecls with Islamic 
eionomic |jrtiui|>le-s, it is a trenct which is by no 
nieans conlinrd lo the Isiainic vM)rUl imtl which 
is incrensingh beiny chaninionerl glol>:illy. Tlie 
resurgence in Ishiniic finance Mdrldwicie is seon 
by somc siin|jiy as a reriection of the glolial 
economy's (Mscernible transilion from 
bontl-basecl lo etjuity Ijasetl finance, 
Tonsitler, for e^ample, ihe strategy of 
develoi)ed. nu-Muslims but heavily indebted 
economy :such as lljily. Ijnder Ihe terms of 
privatization programme which gathered 
momentum in 19*>5 aiid 19^6, Italian law 
stipulates tliat '' AH Ihe proceeds ol tlie 
privatisiJtion of public eompanies becoine part 
of a sliikin}; fund IJKit, by law, can only be used 



l) Mithin?! Kcn^bttthiiru: Ihe (irip of Death: h sludy tt\' Moderii 

M»iiey,J(>ii(:nrpeiileri^J*J7,i\330 



to retire debt, and is not iipplted lowards the 
reduction of the PSBR." Perhaps, indeed, the 
Western worUE hiis heen griiYitating tOW;)rd 
istHmJc principles or fin»nce without knowing it 
over the lasl three decades/'' 

^^i/if^J^j\y^^y3\'^iS^j^ 
i>\:^\Lo^)/^A-A J^-^/^LA/< j^Ld^ 

/^ t-/> 1* - uyi? jyii.1 ^/,jiJ Jt A^ jy\.^ <L 

C^}^p:</'<u.\^^^.^i''jiiS\iJ(Q6o^^^ " 

PSBRjj(.lfj^Jl.^l^<i^(Retire)i_jt-lci/Jr'c>^ 
\i>^J^S^^^J:,^4yt^J^\^\'J^Ci-/^i 

^^\S''j\p'j.Cjj^J' 

J-y^^.^\}.:^vC^i^C^^{~^iUj\}\i\J\.J\6 :r*A 

tjn^^^^Jy^^^^J^^^^^y^Cjj^.iS^^J^r-A^d^t-^d^j^^jp^^ 

•.j',l./i:)\^^i-i^2^/iJ.j(\&Lj://j:d\^6 

As shown in n recenl piiper by Khan (1985) this 
systera of investment deposits is qulte closely 
retiited to ))roposals :nmed nf transtorniing Ihe 



(1) PliJli|) Monrc: IsUimic Kinatice: A partnvrship for nrowHi, 
Etmionn Pii1>HsIht's V)')1. W 173. 



Tradilion;il B;inking System to ;m cquil>' basis 
made frequently in a nuinber of countries, 
inclurling the tlnit**d Stntes.*^^ 

»/:r'ij^J^ir-^jif'K>if>«'r^l)^>t^i)i^)i^fj^iiJ;j^.i^J^^ 

JUc>^yK^I^^I>Lp^v'i.l>«:^-?*LrilW<^>>t3^L//'(/f^>JjJ'<'/>i' 

-/,1^ iTj; ^ l;^^:^^ u'^.^ ll j/-J>(i'jj V'' ^^' ^^^ -^ •^»='"r- 



(1) Mohsin H. Khan :iTid Abhas Mintklior: riKMiri>ijt;il Sltjdiesin 
IsliniiirKankinsA Kiiiiinty. iloUNtuiL V)^l.\\ I6H. 

(2) [Vtcr Worhurton: l)el)t <ukI Deliision, OiitnU Hiink l-olHes iIdiI 
thrcjiten Econ-miv Disnsler, Alleii Laiie,299^J. \\ 224, 225. 



iJU ^jl Jj J^^ L^/^ jI^ Jl/^l^'^-^V^iJ^-=^^J J^^J- -''I' 

» y<^ i^tf J(r^>^/>?>>;-, tJ^iTi.ji-^ t-> c-J /»>> iT^ ta:-! -iOf 

kg^i/\fu:tJ>j'/^^i)Uj>fC^^u^ij:/\>.u!'^'^^^'^'^'^''^/ 
J^.j,\^jiSj>jj^\S^.'^CcJ^i}'^^(i\^K^\^^<S>''i/'^^^ 

/u:fj)^y/j\>J/^/-,'iiL^hjh\i}yi^i/i/uU^J^ iMr 

o^yu I" i_ I i_ J^ y^ Yx (Protroiio) ii-Ti ^/j\>je: / u\iS. • D^ 

c.L:IS>I^ y/LTOyU wTu <:^ L/:: i;;' ?' lQ rV jIA lC^I?-/ (Clicnts) 

u\/^^i'^^^}ijc^^>V^^'^o>^^6j>?^i'^^'^^'^^^^^'^d:-^'^ 

iL\S^,Cuy^/iy:/)r-/j\>j}'d'Jii^j:'Cjij^'l.\fy!U\Ji>U^J^-,^Ut 

^i^U\^j)C^.ji\Jj^j:^jy^iJsJ/^.i-c-^\f-'^t^>^J^-J'' 
/c-J^j/s^/j>iS/.J'-.^j\Li\\aif,{^\m\jiC/j'>"^^^'tr.^ 

Jj/UsjhJ^/^MSj^'"^^'^^'}^^^^/'^^!''^^^^'-'^'^'^^» 
tJoinl Stock uy/ii^^/^J^/^J^J^^ik/i ^jU^"-^ U t^ji^''}^ 
J'y^j\,v'^7^Q^i/-^ f^. /.L-^C U^C^^C- jL^^Companies) 

(rjUJO)! L^ 2_^>;/r£ J\J:f\fi3^.i\ L J\ .^ }ijf^U>cf/ ij\f 
Uij\}^6^\,j}\U^^t/jit/e^L./6j^J^/J'-j\ij'<Cj^Jji\uU 

f/Suy^t/^iS^U^f/'=^LJ^'LjJ'/-~ i^c<<J.U-B'X>^ 



r.\>,\^'i\f^i:J^4\.u<^j^>\ji^^C/^y^j>yif/J^^J^f'^^'^ 

^'\f^j\^L\.fC^/Stfjf^\y^^i}^/'j^j\\j^'^^f.>'^k^ 

ijj^JJ^^sJy^J/^^^j^i^^^^Jyj^iSjt^.^.^lr^^Jt^^iS^J^ 
j:.li.\^J^j^iSj^^js\jjJ/^jh\ii/jifJ^./i^t\/,l/i:^^^.j)l'^tlp 

:i^yij\Z^Cijf"j:\J'.^W^i)J'/iS\^6^y->iy>\t.SJ'-f^J^'^ 

^j^j^^^i^J-^^i^i^^ij^iSn^^c^i^j^^Sd^^iy-Ji 

jOhJy\'£^sJ-(>i^\'ii^/t^\'^j-\^h)'A"/-^-'A-^(^^J''^^^^ 

^/J\'>:Lfj<'jUJjJJ^iO^-/\/.^j\?,^^jAJ^^'i)Jy'(^-<Jl 

\i^\./J/>ji'ijy:i\Cj'0\\}iJ'Cj\Jj^''r^\^\J^f^\S^^^^. 

^C-j/s^<-\./jtj^j^ij\M\j^\S-''^j^/J-oif 

(Di)^onesty)c:^L> 'X 

^yJ^J^/^t^^/^^M^^/iiJ^^CJ^''^^/'^ inr 

.Zt//(Ex|)!oit)jL-?'i«il/;bli?L;^Xl>>S^/(Financeirs)cJf^>^ 



if^^^' J<^ .i^>^ t/oKiifc J^ 4>vy//f li^ 2 L^y J^>/vi^ -^ 
J^Ji;tS:!/-jful^<^UU/>^yw-^^j.>/i/<^J>l/cJVl?J^jlj' 

cr^Vi*C (i/i?yUf-L7^ UL^ Y^U /uHjJl- (/i^U^/^ci/^^-ri ^J& jT/ 

j'^\Gross>,'^/(fj!lJ^2:^uj'.Ll*t/^-/Uj:j./Cji-^/6>Li^i 
J;jjjLl^<JV>L]*^JvULr&v^f^^^C^U/(CalcuIitle>vL*/yj!^ 

a1f^if^>>'(k.ui^(fLjyi7w*:>j^if'^Li^i^^/^)yi_:fj7jyy^L 

^Y^^^y^^tĕ-l/l/^^cS/L^L^/it^ti^^Li-Ji^C^^^i :n<: 

^jU^r CJI^ i-b! 0C//<Z: j>.l^/^J: ^/^i" ^L-L-^^clr^J^ 
i^U^L^J^^J/j:.ff)iLJ^j^)L£^jj:(j'l>lfl//ri:_S^L^-lfVJii^ 

jr^7^;^Utf'>^^t/L>i.^^l?<^»'^/v/uk>L/^^/?^*l^'' 
j>Vfl&X/Li'<^>y^io^.(L?2_>i_/l^t/u*<C(Bad Debts) 

Sj\>j^A^uiJ^iij'^^//.u'^t^.6^\u\-f.kr '■'(^^ 

^ t^li^u^ilu^'^'*;^-^ Jiui J/-'^/»;.*^. J;/iii>.^>;^^ w^ Ji 



utj^Cjyii^\/j:/-^i^\^J\J^y.Cu^/.'^ij/fj\?v^^ 

iL/nii/jj/^/c-i/j^^^i^Ljiu^jiU^d^jOc^^^^u^j^^^d^i^^ 

Ji^\ij:fii^j^if/.(\j^^ji'.>^/^-'ii-\^ 

/•/(^^^'\Jj\.=^.^/.U'^\/Ul^//%'^^\U^\5^^f^ 

u^(\i\/'j'-^,\>^^j\{>\}x'i'^i.^6c'^^/'\'<i-J^'^-v/-S' 

^j,u^UtfyUut.=^/^~^L^\^\/jJi:J\^Jl}i\/iJj>/f\:^iy^\J-i/^^^ 

cr/'u:^j\.C\.j^7[S'^{^-^^jj^?y^^'=-*^^^j'iS/i'i)}^ 
j>^<^-r!J\/Bi}£^_u^)/j^/-:Cc^M\^\,jJ'^j\i///^^j\C 

'^j^'£L2-//^>?j^\^/.Jlt}\.J/M>'^/^\^^t»/ui^/uyJ'^^ 

ud'j\}f\7^\7j.l-[p'A/k-/i\J>)C^j\f{S^jLJ^,ti/\j/rJ/^^ 

/J^'^J'\y^\U-\^f'/^'^?7'^^^\.>j?C\7ji\\.J^0^/\>\j/C^J. 

^^\.ij\?f\7A^ji\J\i^/^j\fCiiS>Si/ujp. 

S-\/'c-\/\/u\iAJ.\^^/j\/\jiC^U\)J-.d\^/\^ 
C^j\{J.j\\j^^'<i^u^Jyi:^,}^^^C/'\SUi'i^^j\s-^\.^j> 

/jj\.'ju^.'^i-^/6\^^'/-^'^'J^^/''^^''^^^JH^o^^'^6^'^.C'^ 



^\/it^'i^Z-/j\:y^jyiy^^>r/jrj^jfi^j:^^i^,itj3y:t>ij!'-'^3^j 

jtd\^£jyiy:/j>'j^h^^A^./\^iS6\^u?-/i>/f>^/u^iif^j^^ 
^j>^j^ijy^^//j-\^./'=-tk^'/^/^'ii-(^<'^y^ ■''''* 

U\j:Jj^j^'i^ii^j-'\J.c^^dj\j[J^'^SjSJU^^jy^S'^-\/^/'r- 

,\fn^\:^Cj}j^i^vjr^\)4'.iL^/\y/^M7^>P.£^'S\^^>\.J^^ 
fii^i/ut£.//}^^i^ut\r*t\r^^^\/\/:,£Ji^U-if^:rn 

-jr-jf<JjTL/^vJ'jj/4)J'v;y^.oC6C^v^'Jj^i-^Jj'^^.:^-^ 
^^•^^^.{jJ^/i^^^-^iSjJ^^^^u^^i^^^^i/CLr^-^^-J^^ryi-^^* 

J[;>\i/u:^\f^i\/iCj/i/ji/^^iX''l-y!Ufi/^i^^)^\^>\ 
iyio//-^^^^>^^\t//^'^S/-^^'^'=^\t^'''~/^''^^''^/ 

i/L/w^Ju^J/u-iu^^i-i^^.Uji/iJ^.riutK^.^-j^jyjj^L^t^^u 

-^jJL^^ir^gL/l^^-il^JjLiU/^yCjTtj^rJjp^.JtJSJ-J/yL/li?) 

J^^L*jiwiL^j)i^>*^3i34i»J^<£^-i^J.l^e'flfirW ^rT 
/^jh^l^t/^i/j^^^U^-^Li/SiJij^ji^^J^^Ji^^U^^^^Ul 

c~^^jj\j\2-,6j^^~^L.j.(i^i\:.^\,^j///^>}i//''^^ 



C ^j jui/f y<^ ^/^//Si^J^C ^. JUI t/^ J/fX:^V J/ 
Jli-lj::Ur^jt^,},j,}J!^^hhii>'}'i^U^y\^^fJ^'<^Ut^l^yif~hl 

j'c^^.jjT^^j\fJ^~,^.^^^'J].C>r^j^,'^^^6c^,j^\^ 

\;^ri^hjl^/\S}r^ii^\:\^fJ\ii/jjCiJ^h\.^,Jl^.{f'^. 

Cj'ji/;g,6/f\J^-yi ^jl\.6>^J>\f^^ jhiJk^ iy- L^ >^' t/l wi^ 

^^^(Lyijl^^^lJ^uAjl.^i-I^O^Wc-^BjiJ^-il.jTj^^jiilj.^^ 

■.il^'^{:^.^if\j^ti:* 
Jif:n\^^^i\fj:^j\.J\»/}i^/i'^ii-j\^J'\:J'i'}[fj\(.0 

-jf-;^)yiJfi«L_ 
^j/)jC>iiJ:[rBjLJL/t:i_i;-£jy'jji*Cyii>>X=^j/-.(r) 
tdt^'t/0^»)^'>>^V/rr^3/J^J^L^<^>Lu^'<L/''/'-!:>>)'K 

J^f^,}^-Cijy 

^y^,',^y!Cf^,}^ijlJ.-J>[fj^f_^^ifj^\tj^^,}(r) 

ju.A;t/4Li^^jye';j/jj.Li'i/c;e';J'(>/c^j/L^iff^) 

.ytj\i^\U)\._jjLC\^CjY>iijf^i}^ (i) 

cSwriri_/J^j[^j(iui*^jrfwL^i<^/jj.CL'>L/i^jW;»'''r 



Cj\yi^if'i/^i-^^jt^_,\f'jt^j^J\J^.4^/J^0>^''y 
51 -i--t ^ii>^vii jJj^£_ 2_> <^ lCommodUy ) iy^iyLuZ J^J^H 

^\J?4^\/jif^i'^^/S-^:>\/j.i^^^tj^c^i/^.,Ji;'\^yJc^ 

ts^^J^<^^i/^ifyj:^.\}^^\>\\.J^,\ti^\7\fy!df'^^.^/' 

^i^\^/\^^'^jfi^y.iS-<^^J'6'>-^^i}*>-'>^<^if^>^<J^'^^ 

Jyy ( Mat urit y ) Jl^ l/y//uMo'^f (^ . /j^ ^^' i//^ c3) ^/^ f^^ 

Cj^.c-t/j^^^j^/^j^iA^^J/^^i^^^iSi^S^i-k/y^y^ 

rV-4'c^'et/(jlV.iWJ'l*jUlwri6>Lrj'l/'»-'-^J'^^-::^»^ 
-^^r^r^^^tr^^L/l-^/^^^^^L/lw-l-JLj/ljl/lj/l^li-J^Uc/l^ 

j/y£_Ul/Jjl?dL;J<ily;S'yv-^/l>f--^D^U'i^[IUv/ic/';''f"^ 

^^\^.^'^^j)^Sj<P''\-^ji^u^^jr'\i}L.\^j:»^^'c^ut^y\^i^jii^\ 

jil-^^J^^ijjUi^ty/^iSd^^^yJiS^jki-^^^-^^^^^^^y 

^S~^}^^>^/jf'^iS^^'^is^^iSj/'t^!:^/~^jy^u^"j^j'^j>^^ 
C(ji\:^\jL^jy'\S^i\}^j)Cjy^J^'^^j.f-/vi\^\^j^i 
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Accorciing to the OECD, betwecn 1982 and 
1990, tota! resource flows to deveIoping 
countries amounted to $ 927 billHin. This sum 
inclufle?i OECD calcgories «f Official 
Devclopnient Pinance, E^port (.>iHlits ;md 
Private Flows, in olher words, alt official 
bihitend ;mri multikiteral aid, K^ants hy private 
charities, tr;irie creriits plus dircct private 
investment and liank loans. Much of Ihis inHow 
was not jn Ihe rorni of grants but was riither 
new dcbt, on which dividends or interest wi!l 
natur;dly conie due in fuluro. 
Ourint» the same 1982 - 92 perloH, developing 
countries remittecl in debt servicc alone 1342 
billion (interest and priiicipal) lo the creditor 
countries. For a true piclure of resourcc flows, 
one woutd have to 'mUI many olher South - to - 
North out - Hons, such as royattics, riiviriends, 
repatriatcd proHts, underpaid rau materiais 
an<l the like, The income - outflo\v difference 



between $ 1345 and $ 927 billion is thus a much 
understated $ 418 billion in the rich countries' 
favour. For purposes of c«mpyrisonj the US 
Marshall Plan transferred $ 14 billion in 1948 
to war - ravaged Europe, about $ 70 billion in 
1991- Thus in the eight years from 1982 - 90, 
the poor huve financed six Marshall Plans for 
Ihe rich througli debt service alone. 
Hnve these e\traordinary outflows nt least 
served to reduce the absolute size of the debt 
burden? Unfortunately no. Inspite of total debt 
seryice, inciuding aniortizat]on, of more Ihan 
L3 trillion doilars from 1982 - 90, thc debtor 
countries as a group begiin the 1990s fully 61 
percent more in debt than they were in 1982. 
Sub-Saharan Africa's debt increased by 113 
percent during this period; the debt burden of 
the very purest - the so-called 'LLDCs' or "ieast 
developed' countries - \ias up by 110 percent.^^* 

^j^ .1^ o^l iSjJ^i c^ ^r^ (Flow) Sl^ ^ thi (^j: 
(Official Developnient t^/ Jt?y J^IT^-i/ OECD 
^l^U(/J^y(Flows)^OjJjJyjl<:L/J>*^^Finance) 



(1) SusHn (ieorge: The D*?bt Booinerang How the Tiiird World Debt 
Harms us ali, Pluto Press, London 1992- 
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Between 1980 Hrul 1989 somc tliirly-three 
Afrit;m countries received 241 strutluriil 
adjustinent loans. Durjn(; Ihat snme perjod, 
ayerage GDP per ciipita iri those countries fell 
1-1% pcr year, while per capitii food 
production also experient'ed ste;)d]v decline. The 
real vidue of the niinimum wage dro|)|)ed by 
over 25 % , government ex|)enditure on 
education Tell from $ 11 billion to $ 7 billion 
and i^rimary school enrolnienls droppeiJ froni 
80% in 198(1 to 69% in 1990. The number of 
poor jieople in these countries rose from 184 
millioii in 1985 to 216 million in 19U0, an 
incrcase of seventccn percent/'^ 

(Per C'Ap\Va)J^iu^^UiSt.J^^/^i^i^ 

\j:.J\Jd^y^j^{S(\^^J^£yiJcjA^^iJ.^J^/ 
^\3»'y,^^^/r^d^r\^^,ji^^^J^^\\rj^ 



(1) SuKJin (icnr^st, liibri/io SiibllJ: l''aith Aiid Crcdil, The World 
Bai]kV*;Sccular [Liiipiri^J^tn^iiiii r^yj*, P 14K 



Therc h:is been a massiye outpouring of 
htenidire on the subjert of Third World debt, 
The books ;n-e (h;iriiclerize(l l>y one fe;iture, 
Whereas thc iirg,umenls and j)ulicies of the IMF 
iind World Bank have been based u|>on an 
;)|i|wcntly reasonable theory* the studies j"ive 
case after case ;ind country nfter counlry, in 
«hich the theory has nol worked in practice. 
Eilher loans have led to develojjnienl, but 
repayment has proved inipossible", or the 
l)rojecls funded have faile(l completely leavin(j 
the country MJth a niassi%c debt anri no hojie of 
re[)ayment, or rcpeated additional loans h;ive 
bciome necessary Jiimj)ly to provide funds for 
the re|)ayment of pasl loans- The debtor 
countries, as a grouj», began Ihe 1990s fully 
61% deeper in debt than they were in !980J^^ 

^\^hJ^^\}^y:^Ji^ur\/:^J^y^lJ^'j?^U^^^^ 
y^iJ^JfKr^tyiy:\i^^^/j^^j^iii.£Jl^.^ 



{]} l>iivid Korteii: ^Mieo Corporiitioii^ [^<ik «he i;urdi,K«rthscan I'^*)^'' 
a.sqiJi>t((lby \1iihai] KoImMIuiih "llit* (^iip t)f l>tut[L'\ V 135. 

(2) MicliaelKowholliani: "Thctirip of IA'4itli'M\ ]37. 
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The system can be compared point by poinl 
with peonage on an-induidual scale- In th^ 

peonaye, or tiebt slavery syslem the aini of 

the emp[<vver/ creditor/ merchant is neither lo 
collec( the debl once an<l for all, nor to slarve 
the employee lo death, but rather to keep the 
laborer pernianently inrientured through \s 
debl to Ihe employer Precisely Ihe same 
system Ojierates on thc internalional level Is 
debl sliivcry on an international scale. if they 
rcmain within the system, the debtor counthes 
nre doomed lo |»erpetual underdevelo|nnent or 
rather, to development of their exports at Ihe 
service of mulllnational enter])rises, at the 
ex|jense of rievelopmeni tor the needs of their 
own citi2ens.^^' 

^^j^\^Jj\.^iFif/U^('i^^iS}i^Jj/ljf^<^C^ 
I^/jj^^J^/^/^li^l^Jli^^S^^^t^ut^i/Jj^^J^/U^/^ 

ur'^j>\>.jjj;'jf^£,J^JifJj'\^[fJ^U'^Jk*ui 



(1) Cheryi Pijytr: Thc [)ebl Trap: Montlily kevie>v Press iy74 as 
^itijted by Rowbodmni, op cit- P, 137, 



In virtu;iNy iiss c;ised, Ihe iiiip»ct of Ihese (IMF 
ancl World B:ink) projects h±ts been basically 
negjUive, They have resulted in massive 
unemployment, fallinE reiil incomes, pernicious 
infhition, increased imports with persistont 
trade deficits, ne( outHow of capilal, mounting 
external debts, denial of basic needs, severe 
hardship and deinduj^triatization. Even the 
so-called suceess stories in Ghann and the lvory 
Coast have turned out to offer no more than 
teiU|iorary relief whjch had collapsed b> thc 
mid 1980s. The sectors that h;ive the social 
serviees, while anriculture, m;uiuf;icturins ;md 
the social services. while the l>urden of 
adjustment h;is fallen regressive[y on the poor 
and weak sotial groups--'* 



(J) llHd Oi»iiii(Mle: T]k- IMK, Ttu' World H»nk sind African i^Jcbt. /ed 
Rooks, I^^H^J.iis^Liotod hy Rowbotliam, op. cit. P, 136. 



Thc foreign-ai(l based devel»|)nienl model has 
proYed itself powerless to bring a single 
country out of efonomic «nd financial 
dependence. however, it has tumed out lo be a 
source of f;ibulous wealth for cerlain Thirri 
World elites, giving birth to a new form of 
po-wer and a socio-political dass that can 
rightly be called the aidocracy,*'* 

Jt <i^ L:J Jy<f-. (^t-.S^-K^yjtTy iLSJ^l ^ yL>^l ci;^ 

7jl(/j/<v'lJJ>l^(J^w(t*^yl<i^v)).0^^Kt>i^^/^'/^(ijL>f'' 

(I) jBque.s II. Celinas, Preedoni froni Dcbl, Zcd BcMik.s, l.ondon «nd 
NewYork,I"J98,P. S9. 
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A rhange lo Isliimic niodes of finDiicnig has 
been con<!»idered by IFC, but ihis would be 
COntrary to the government (of Pakistan's) 
intention for ^oreij^n loans. 

Adoplion bv a foreign lender Gf Islamic 
inslrumenl.s could bc tonstrued hs 
undermining Govcrnment's policy to e\enipt 
forcign lenders froni this re^Liirement.*-^^ 

/u^j^i^J^/i^A^t/S^c^^^^y-^^iSiS^^J^S^^^s 

S\^J^-^/^KS^J^2j^C>rJ/*jJ^'^Sji^\i>/\f'j^\2':i.r>\>4>'^^ 

\i'P^^J^i^C^/Jfoij\>yii}ji^^^J^^^\S^ -.r^* 

jij<j\J^i^^\o'*ft'i/ujuifj\}jj^iLC^^j.^J^\^j:. 



< n N« IFC/ P - 8B7, dated Dctemliep 22, 1987, nn r|uoU'(l b> tlic kt-port 
of Primc Minister'.s Coiiimitii-e im self reli»nce, lit-Mdcd by l'rof. 
Khurshid Ahnind, Nakniibad. 1991. 
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y>i^.JJi-j^}-h\^<U^:£\.XJ\^\£l^J'ifG(-\:^££L/Jf^> 

i^/Jliij^^^yi^^JJhJ/^^j^Mi/^/^L/ji^^J^^.jjr 
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vl^->>^B'^i^'J:L^yiJj7(/yij;(i)>iJL»/i>.^^7j/(i'^ 
^J^yWury^j^^^yt.^^.wi-Cll^l^Jl:;)/.!^^^;^-/^^*^!^/ 

^ju^/^^i/^^^-r ' '-^'- -*?- ^^ ^-^ ^'?'^ !: ^'^? -^ ^^^ ^V^*'-S< 
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5^t-»^r*^j'f- /l/^-jTl) l j-yj'./'^ ^ >><^ ^-^'^ -^ -/'^' t/ 
^jb^i/^6/J'-^ij-^j-^-^V'-^^^'^i-^t"^^t/i?'^//u^'j'-i/ 
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*:^)y^U>f.f)^il^l/jLl/cfiJ^^>L>^f^-'J-*/^t<^>/[^»>l^'^ 

\/J^ij'.J^^iy^Si>.iS^r/^/^;S<^\/^U^^^il.J^^' 
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J^t-^Li^/w>^*Lr,4^/.£_C-/^0^L/i:^^ir->'//l"' 
e^/^i>j:\)h^J'}jfGulL/^^^/ii/j6j^S^\--Ci'^^f^/'^^ 
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^i}l'^(,/jjl.if-'^\^i'6t)W4^yJ<Cj<i'i^_/tj/'^il^J}/^^l/j> 

j:^/Lr'-'^^if/\>\^)i^^C^/-j-\^j}C}jiihd^S'}''^t'/ 
iSj'\/'JJi/^~->s^if{SJ^/Sc/}J\:/J^ij^-'^[jCi/^JJi)J»s 

^\i-ji\i'^/j^C^-)\^e^\^^./'Wji()/^^sJ\^^j^\g_ 
^\i^^^.L.^\^^j^/j?C^^^,Jh,>'L.\iJ>/^\y^^^ 

JiJ-C/f^}/2SJs4^jiCi}^tj\:^ACm5-^\fij/^h\^,\^ 

V}IUC i_//*^jU-y ^ ^ji jji^y h^^Sj^^^C^j^" 
J^^ChdJj^^^CAJ^/^jS^s^^tj/^^^l^C^DJ^^S 
jL.\^J'\}^J>i\j^Jt/^C^j.S^h^SSh\S'^i^^hj^S 

4-j}C2^/^j^-'ij'\a>j^Cm4^CC/j\j',\^J^i\jt:i.j>- 

fjib,J,S0/iS'C/j\^\^28.\cr^/^.C2^J^J-^\j'-y/:^i:^ 

:^Jj^jjy2,2J^S'^<J^y/f^-'^ 

j>^,/^\^}jfi/Jh±CijjCi/^Cj:jSu/y>c:L^^n" 

-^/Jf 

j>\^fi\/^-J^\jf}ji/^£(2)JjSjSJ>fiS^J^'/ci) 

^\r.£-^Sj^4,^f^iC-fi}\/^-}jjCCj.jJ''/^Xn(^^ 

^Sh}\S/J-'^^i'<JMj^J:.>S'/-j6/^y\/-^^/f^>f(-^) 
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/jji';f,j^j-±£xjJ^iO\^<Cf\^ij^S'^\iS*'>^x''ii'''^^> 

(/t^^lf'/i^JJL^>?*c/i^i'u^Uv'^'^jjj^'rc.Wi/'tfL.Cu/'jvif' 

S^^J^-y^^.i^i^^i^^^iSijiiSj^^^u^S^^^S^jS^'^^^^^^ 

jt^ij^/pJ^jJj^^JtO^i^i/J^hi/Jij^/b-J^ijP.i/ijjJ^Mji 

u^'^oJ'ifV^'^^Si/-^^^[^MMMi:;^^^^'i'=-iy^iS> 
t^c/^J.u>(}!i<.jtJ.>A//J(7c?f^>±^Lr:^rcJ^Jt/i^^ 

iJ-i/^/Ji/^JJiJL^l^ijj^J^^j/^nJ^J^lijj^/iji^A?^ 

iJ^^LiJ.^^^uS^^jij-y^^/^ii^jyii^i^yiJ^^^dj^^^i/- 

-\/i\j"^^^J~jiJhL.^'\SJ'\^fjtjS^.4^'^^J^^ 

■.iC^J^i^jj^yhJj 

J^O^ ij i_/cf/j iTj u- L J_ ' j^j j i^ o: [^^ yjt /j i/c?^ -?j^ii (j^j Li**^ 

J--Ajf::,J^j^6/,'j\J^H}jjJ^^^^f^\^i-^^>^>6dj 

tjJ-(^JylCL^L/'/^(/<^J>^'.{'"^^'^^J-'/'^^'^cl'/4^'T--^>^^ 



u^'B'^ifLuijCf^*i-/L^i^>|^^i:J^ViL;^/^i?LLj^)!^J'^j^ 

^yc/:7^.>'^L./oOii^>^6crfl..X/*J^//Ji/L;5'cf\ 
^ l/^4"L /(^y^-jiL i%9 III j^fut^L j^jl;; v-.t/f 

^.£4^X;^^-;J^^8^f'..i//t^yi/u/L^C?^i_L/ 

'Lr^/ji^£il./^^c5,^^.*^C?L*i-^blf^>^ 

xni j^i^iyss-^-^^^B^.L^^^e^lt/it/cJt^A-^-i^LJLr: 

^L--/u/6>l^LpJ'L^^'o^:^^''y/34j;^yJ^(llo^) 
ljb"^;j£:( 1**71 ^lVi L/^Jyl)I971 L/^jyr(J?0(^Je*l;jt^L 

^^iJ^-^^J^^^-^^J^^^Jj^isya^ic^y/i-y^-yi 
\S'^j,\r.d'i^>/6-^^^-J^\^^'^/^^^'jl6^^^4,^^-" 

4^.£:.>'».l^-;U^^6^fJ.JjrLC/*^-i>l/^'>/^?'>f/j'^j' 
".ir<^/.l.>:/Jt/CfL,fJ^b)(^.^^£^^/Z:.^V<:^>::>J*i^ 



y^J^3^jXj^^>W'iJ'j^i^\^-^-'^6r.J',\^ut^S}r''{4rd^'-''^^^-^ 
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^j,\<^J',\^i^>/^^ij:^d\sj^\S^if~)3'^4i^L^^jt 

jnj^^^.^-^jnii^jij-ii^^cjjia^^iSL^i^^^i/iSi^j-^jtJiS' 

^J^-i^J)\^iii^jyc-J>^i^_6>^^_^J^/iS^>Ji^6i^ 
■.iJi^ljiJ^i^jX^J-J-Vj>ii'j/j-Jut^\')76^ji^V)tJ>^U-ii?\ 

±,iijti'^j^.Ci.f\iji\^^Jc-\fijj'gi\(^f^o^^)^ 

-c-A!f-^^\^\^[Syru:u?'SJ\)i^y:jt^Sf:c-(f/iy\^ifh\j'j 
J^fy'<^ij'M^Jf^j\p^^'>'i&^^^y^f^ff\S'i'<L~\j-^\iJr'/ 

^d^-S^^y^/ji^j^ou^tiS^^Jj^i-i^.y/j^-i/^o^^i-j^tij- 

>£^J^(i\^^(<f\C^ij\)'^,\Sfjiji^j/\J.^J^^<yifi'^ir 

*i/u^6f^L/^ti^J'J^/<^^t/*u;rj^^.r'^i 

J/)\fj/f\iu^^.\jff\A-}>-\mii^\^JjJr'fi\J>J)^\^ 

:\fj\^^^i-\jJj^jjyJ.,^j\Cc.\JiU\i^Jy^^'£-/./^^ 

C^f\i^ji\>'^;ju:j\'^j'fuf^j\\,J\.Lj.jJ,^^jtj" 

yXjiin.l%j^y:.i^^iJ.^j\.Cir'l^fjijjj)Ji^fji/fj^^ 
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.£^ \:'jt^/)CijJ\^\jt>yj^^}L-hL.\^^ 

&/^-^^/S/^jlj'u^^'^nM^X\J'--k^i:i^j^. 
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JrV^)lwi'/;i)l'7^jl.^4^^jXlf^f>/*^Jt>ljll^J.j^/Ljyl>-| 

\},UL,\^Sd^ii/>r/£^/i}Jj^/j:uu^/\^Ji^^\JyCi^fi\:^ 

<i^ ^/j"'/ 35 Jj J"^! c^i/jrijy/l/LjJ^- i/(l35 jL T Jl 1941 
C^j/i\i>^^^/i^./j^jLkrj^U^''L-^\^^^^C}r-/^^Ui 
bi>2^m9jTi^^\if}Jj\/^lyiljf'b-.^Jhihif.J^/'^'/^-*L. 



^^^j^<^iL.J^6:fC£jf%j^/^:fCl.fM^y-^CMj^f 

J^e^^J\Jh\^\.>fj>jl£^j>^.jjCtd^Cj^jf^/i\i) 
}jifffc^^\,fJ\A'^'LCCffy^s',f^^^K<^^.f4ji 

^Jlhk^^^ijJ^^^l^drj^ji^^/j^Mii^ii^d^^^^Js^ji^^, 

^yS>rJ^}^hC^Ch\j:J^iS^,\^^CMj,\2»j^ff 

'^J\n\^^SS-^^\6^*^^C^'^ijhiJ\'i^t'\J.£-/jC\.j^\^\ 
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i-\f.Cj\j^.Cffj'j:2iJ^i^JlC\,C\>.j?\t?tU,i-)tCf 
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{fl!yjy:Su''f^''^^Ci^*C*[^j>t,\}'/:\.Cc^/j)\c>y'^iJ\i^*-<T-^ 

j:.AS^l^^Si/hiiS^J\^CiiJ^li^^4-~^h^ScA^^>^i<-!^^ 

J.L::/ir^VL/'^c/w/i/u^J*^^i^-^-^/^ 
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<~i^\Sj/'^yi^/J^'^J^^^-'^[i^,<^-/>l^^yiU^ir^~^i-^ 
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^/'iS"*C c^/^B^i? > U(j i_L. I/L/ A C 4_j^(3/' Jl*>j'*>^'-:' ^^ 

■.^L.^\.Jj_>r^J^/l/JMjX^/^^yz)^^\f 
< 'iA i//ii -i^l yy:fj hy^Si/^^Ch i-yi [Sj\ocJC \\J^" 
^fOc^V/;S'iO'-^^l5/^^>\^>J/'^>ii*C^>i^^'>^\F4^j/' 
C4^/^j^j^j,\S^k^JJ''^J^>^f^i.J'(^l/J>'>Cif/j/'ij) 

S^3'^C^j.SjS^''\rS<^>^^hj^S<:f^il~bi^^6j^'=^ 

i_^V^ ^C W^ Jg^; Jj-i/j^u ^J^J»^ li^Ju^^^y ^> 

J'\^^S^\j(>/.^J\^\CfjJU>f£-\fli^^jU.C^fi>^^S 

h\jLAetC\>\^/\:^jO^>\^i^J'ji'[fdj.J^C^,>\^Cj.Jiff 

~^}yi)\>L.\fiJ 

^/Jijjjri-^^ljiSi^/^Lij^uL/Ji^i^^i-ui^Cr^^i/^^'^ 

- U:^^ ^ i- / // > ^^^y / [^> j ^ I l/' li^'*?- -r^ lf J^ '^ iT^^/ 



LCiSM76)^^^'£r^Mj6J^c^^/6^fSy^^J-P6^J 

^^)r4^c^;.*/^t>'uJ-^j't/jfLro^;_^j?LJif;:' 
^i^j\J/^<-/(S^^i^^/i^j.6^-^iCS-bs6^^!Sy^6iM/i~ 

^UL^jLJ^='t-'f^iJ^L/^t;//^Cy^Lr^J^-^8^ZJl^lS'vVLr-^^ 
^rA:\2^!i^^^,C.^jJj^j>iM\j(i-^/Wi^/'^yj^C^j/ 
jih\^\C^\^^O^^yitAjif^jj'.^j:[jiii'ti-\^\/y^Wl'jA^^ 

'^^J^/iJ,^fj^<-ji;dm^tJ^y^\i>IJ'i'C^'j;\}i.f/j> 

297^t/\j?iJi^^.4.h}'£^'!r'si>^})nj:^\^}if-iii//^^^Jy 

34B{-l)(ii) jsl [2} j)\i4AO)'27 j)iM{]}^iii}tS ^//-'{0^'^^ ^^^"^ 
-/'i}j\)C,l^^('^')iJ\^ij.^.C^./J\rC^>^y\^^X-y>'/ 

t/L^/i^uy^wJ^LjAj/i^^i^^oiw^J^L/i/L/^ai/^ 

t/^^^J/JiP^^^i^.^^ i/j\. l <i.jj^r^ (f^ : ff. 



L J^^l -f iJj J^ L^^l^ 6^t- j/j ^ £ lI^^IjI (/A)^ t Ji^L}!^^ 
Jl UJ^/<i-'j jW^ /l/>/U^ l/'- lT-^ J [^^ t;/j LT^rL^OI t/^iU- 

/^ /i/l;^ * b t ; iiJ^L^cr^t/i - /^ /lJ^ j/ ^ ^ t^' 'j ' J^j»^*:» 4 -= t^^ 

J^U--i/ZlcJijj'L^^^-'<\^J'^4oVt^<-^t'/^'r'-'^''^^^ 
£c,/jl.>u-^jU-Ljj^if')/i^)^y^tyj^L/^>i^C/J'^^^/i-^' 

-LC:_//l|?>.jL;j>^L/J^.j<j'>X6/c/^»>t'Jl4Lj'> 
i_U ^ jy jl^ J^j/l/L/^ ijU^' ^/i- /l/l;; (c) ylS^J" 34B cr^ 

j^ / l/^^- [^ 0/t/i>: '<- w It-'^ i//i/'^>i^ u^ <L u-^ ^jy^}^ 'j 

i/ijiu^Jl^^/jaLr6/-'J^-^(^J^J'Cf-^'^«t''<-'k^JcJL-5'"^i_ 



Jlij^V>fLj^jULr6yJ'dU5'"^*L6v^LV<^^yt.J';J-w.Jw/;t/ 

lt/^ ly I j; <^ l/V' I s'^ i-' i^ l/i ti^L;! <^ ^ 1 1^ >:> uij cj ' «i- «=^ '>* *^/ 
^i^^y^[S/^^^^\i\/ijt^ACmnm^\^>j^^u^,j^\iy'^ 

(/uVjlj->3^J^^>::-L.'JC)'-^'-a^^*ilc^^»jl:Jjf*?->y^Li^'I^^Jl^^ 

-^tiy^l^^l^jy.jLjJ:^ 

^l2J'^<L/j'^f^^^/tJtl*^flj'j/j/^'>^l»ijLi' 34.4^)134 1/^ 

^^^^^-^'^'^^''^^'^r^'*'^'*^/^^'^'^'^!^^'/^-^'**-^*!^^/ 

Jl;:c;;c-l^JcJ'^L/l-<?-^^c'^jlf-J>^k{'^/t3/<il<ilvJi/''Lf'^// 
Jl/J^Aji^l^U-p^/rt/lTjT-^t-^^^^L/i-Lr^L/rlju-ii/j// 

^ lfj:. L^> I yi^tj >^-j L^^ j Hy Uf //y y>ur L^ - ^ lf l^ L/^y B'^ U)/^0^^^ 

jW0j(7/<^>iji^vyjis'.^y'ji<Ufji_j-^7Zl t/i/-fL^ C^J?i/^ 

/^us^Li^ii/^/^-.j^jr^i^.jiiiyijyir/u^r^r^.Ji^ ji/l/50^'j 
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<L/L;^'j^,7t;^L/'>>j'i;'-^ffLi-/L/utjLi^/^J)Jr'^t;^ijL/L;-^7 

4l/L/j^wli5 4-l i-iJ^^l^-L/^Jl^irj^ JiJ^i /L^u^riii lTU- 



tj ji Aij ^j iTi-^ J^C ^M i \^-\:}/^j-A liTj/y^-ti i_ti c<^ 

yjiJi/t^i.jii-WijJji^/t^^^^Lri-i^r'^!:*^!-^^^^'^^'''^-^^^ 
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Lrj'ij^-4i/^^-'i'LAi-'jj%j'i^/i/juu^\^(j^^i^ji?-jj_/^^^ 

^jJcf7u;I^Ajt4-'J^"^-'^J/'-'--'''<^y:L<=^Jj/^J'-^u>'i^'=^-^ 

Jyir4dic-i^U'g/xt>j^i/*aii^L^Ji*'/>,i-Ajtt;.j;j^zluj>fjiJu 

c/^jiij.v/'^»>LJ^ijL^'A<^c'fAjt4.>JZlc^jr2^/lr'^/ 
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Lj/j(^/iri/i/ftf_/j/jyjii_f^ujyj?w^ij->7!('Lr^i_iji_///jr 

cJt)*l4.'y«JI:^;ULrjyJ^f^,-^i^-<^j/-'U--^y'<ftilJl^iil»jLi_L' 

£iii|^t-^7(^f>j.L^i_//Jr'j£/_/jZlf-;jj;'-^vjiL/7Z_w^ 

4il^x'-^ti>i<ij^'^jfJ^uj//c^j;Jr>//t'jr^j/-'i^<r'= 

.=<-^jyff^>;/J?Cj'Lf>ij^iJ'i>i/j^--?ijL/'-4'^'^4^'J^Jv 
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fji\^<.=JS^\:^\\/.ji'^-^jij\JyJ\/Cff-}L^j.yj\<^jsc^ 

J'\'i^'CL}^)\f^^}\i*CfjJ^\^?'SiSj'-i^J^jjS-^'^\SfjJ\r'-^.'<!i'J^ 

^\^\/\}\jt^C^j.\^C^}i/f:^if^y^J^\SL./ijy'JiJiJ\bJ' 
^}t,/L.\fiyj\J^^if.^\jt.=jCj>J\f^c^\.ij\}(\7Cj''0'^\j^^^ 
SC/Jr^iJ-ii^ ^ C i}YV\Sj \J^J\£_ [S'j>t6fi d"- l/C J^/l. \)iL^} 
J\^\^7ijJi-j^.CL/yi)^jJ-j:j^Ci^\iS^j^i/:^i^J\f\ 

.(f\^\/u<Ji}^\^j^iCl/j>CL./j^J'>\^'i^if^^Sc/ 
iJ«,Sj/'iy\>.6^..6}^J^-ih/^^/"J^^f^^Af-^j''f-^\/^ 

fjO^'<C/j:\,^^7.^d}<L''//^\j*ChL.^.j)^J'^\^/^\^\ 
i_/Ji;^f<i_7j^bji<L/i_l(<j1;^jf^it/L;5^iji^7t<'>^u!i2^<^' 

-£f/el~t/i_/LfvyJvO^;4i>jiL/:ri_^-t->r.:_-*?-/t-'<;^i^-^t' 

f.c^//J\A-\fiLCj^\cL^Li\>^\i'jy\±.CM\^6^Mc^\ 

-Ji\tX.('^'J^CL.^,r<'^\e6^6j^^'r<^hi\j>^Ji?C^/\^ 

C^'6mf-fj^j»^{-fj'}^'^>^\^^j^6/^->iJr^'^^/ 
/^iji\JiA^>j\'C.t\^^\.jj\}i'^C(^^^j^J^\^LjS'Jii>'<^ 



(\\m Jij \x\ jij"* {Wihom J}j x\\ ^j/(Vii)(3)79jj>xxi 

XXXIV>S/(XHII)>iK^)(L;>{lll).Cl)(<^i)(l)2jjjXXXIVjj>T 

jjl(I)(<_0(l)7j)^XXXlV>;/(XII)4jjy XXXIV yJ/Tt^Dl^llJw 
XXXIV yj/ (XIV)(2)7 Jjj XXXIV /J^C^IIIkID^jKD^lD^jM.IM) 

(XVIl)2jjvXXXVHvJvTiXVIHl)13jjyXXXlV>JyT(X\)ll Jj. 
Lj/o^^c-I c^ t-T V"£io!/uU: LS^t/ oU!jl;I-*> J^v XXXIX jJyT 

Jjj.XXXVIL jSj'^^L,\f \/XjJ> J^^lx y.j J/j^lTl^i v.f ^^l^ 
>C-'LLr80vjt7yjt.Uij6''-IS81-iXla^i>^lJfH^^J^[((j>y,K'^IJ2i2 

Lr;j^/i_f^^ja^!/t^-U^'Lri>;^^0L^)L5jinJi;^<^4*^-J'^''L^ 

(XXXVM>wT,2j,^HJ«'((^)^jt(^')Jj>--^L^-)^l»'Jt'^JJji^':?-f- 
c/L/Jt^^^i^^Jj^^CH^iytT^^^yl^tUjyi/tilJ-^Jit-i^ki^/ 
/y jC^j lTu^ J^^i J=ff^ >U.t l/^ ^jr^S^y-' 6^^ j/j l/J^ /^ 

i-/J^)jr'iri/ai_/J/'jL/y/y^|jLi^'*^L/7L/'^|>'^^^Lj/^fy 

u^/^j/^l Jf-lJj?L^(3iS0jj>^XXIwJ/£j,/[.>Lri-J'.^-' 
Lf^/Jr'jjr-/Lr tj/j/t/ Li^ '«:- Jj/j>^ S^l/^'^- £ VJ^< <i-/ 
/J'l>L/^c-Lx;jL/l7*^lJ:ff/^l^^l>fLt^Jl>jJ^-?^L^'f-/jj^Jlfl 
/Jd*^ ^U J/ JlijL/!<^4i^c:>UtJc"wi^-^ LJ'lr6^^<j'L/-rfe -*iU 

i^^s^i^i-Wi^T/^'! 
aiJj^.d^OiDuJj^.C^JO^^is^^jt/i^^Sj^ijcrWjc// 

^jI^l/Li)^/Jl;!321 C-312/:lji/r.i^ i^Lr(/(Vf 1^/41 Jj.^j' 

^./L^-dLra^i-i^i^^^^^jjJ^it^^-^^/Lj/i/ji^-^L/i^-^^k!^^' 



Jjilj,fSMiSiJi^n992jiJj^)-^Jij^}j*/i\ydjii^>^u^ 

/L jf^^l./wj;^^ ^tt lTi/ V"J^l/; ^Uij C' (535 tTt^iwi'! 1992 J j 
J/i^!j\:>'^i\i^C{J\U'i^l^t/ijj/jSu'^^>^'c//li't/bj^>y'/£^ 

,4l^t\^\/jji/4^^J*/.^C^I^ 
1938j^lt/>"LVn 

j)i,\i\f/t^j^^fjej;/iii,/^\ji}Jj^jj>iS'i')^K^\ij'jp\ 

jt^j>^\/tji-£^4^:^is^\L"L//}y"jy\^r^^//j:}.u 

J'\C^f^A3^'^J'^^^^U^~^///^0^^6>rj,\(jjtj:J's 

y^?^/c;>CLy-ti'f^^L^iw^il''<L/Lrvi^yt--i:_c^UJf-Vtfi/iyjiyJ 

4i-?Lrai^/-'-^/'V''j^>>;>-t/*uijX./j^^i>J'i_/>j>;^ 

Zy:ii.V«^L^'^j'^Lj)/J'Lf^L^)'j^^ZlcJ^ir^uC'^^Ui;Li)is.i>f<*7 

'iL}j^/\^G^.^^^S<-,/'^j>^'<AVJi\j\.>J_/jiJjr^^Ch^£. 
/^\,JiJ\^j^l-Cjh}Uj,i^*i^j\^J^Ji\J>\^j/i^^t,it/^<c^ 

^/^jpO^\f'H^jUJ:./'^jj/<j^'^j6ij>^/i^\^^y.J:if' 
Hjs/k^/iji^jlJiJnJji^J-j^ijh^iiJt^^/^Oji^^^^^jii^^^/r^ 

F.'^Jy-^jJ}'^^iJi^^.^L^\^J^h\.MJjP^S\.j/sAyj\^^^ 

^/K^J^^.jjj:jk^^^^jj 

1956.i^lc't/L^'L^wi<''i-VIII 
/^^/^jC^C J^ ^I B' <1)22 Jj J' 1 956 ^i u^t/L wJ T^ J^l 



iSis/u^fJ^\j>i^iys\^3i}y\.iji\/^y:\£^^\/l/jji}-^/^'^U'^S-^*J' 

,)^^/fC/'\}C^7S\i*>/jli--'i^{,J:.i'^^60iJ^.j'>^^^j^^ 

-J_/^/i/\f'^^\i.\^^\i^y.:^j 

\96{ij^-Sjhjj:^if»jy-X\u 

\9mj<>j''sjjj:^ifj^/-\\\ 
i960L/^wT;y-yt/bi;:^A-XV 

^^//^jj^^Jl^^jiL^SisjS-^ /\)*y\<;/.'Sy\ t- 329/^^1/1'^ 

^c^/\ijS}iJ^L^i^J\^\/i\/ 

l%l>JJw$>^jjJy^/l-XVl 

>j)m(>l>,v-£^^^,jJ^/li/336^322/r'-il/i^^<ili±'i/l 
^L>L^.»i*^L/i;»y>^.tf^^jj-J^Vt/(3)>)ia).(l)>^j.^Xt/) 

^J^/^ijJ^^^Lj^^^^t^^SyJ^^J^e^Si^/^^^^^^^^^-^h^i'^-^^^ 

, ^ u /j: >v"u! ^^ c/i*.^' ^o^j i/ 

\')h2U^}j'/^J^~\\\l 

/u^'hlS^.J^Xj\^:.)\')b2j^'h'/bfj/t.^^\j^6/i^> 
l/T^ /'-li^ ljyl7f lH ^U^ wf ^ lTwI wJ^L jjf jr-/ (2)25 Jj l/Cl^^lp 



t^^-Jjji-i is't/-u? JiA ^L'> (/ut: ^j\ C :?vU «il ^ I J^t ^h/6>y 
J^L"^ ^/^/'Jh'/^ \ft^>U\o^j:Ji\f\j5::^-U-l^ f^c, 

d;\/,i-.^^jJ'ij<=--^iLj^~U^if-J^\rC\,j^>^\j\f\/d\^*'^"^'^ 
•y^tJ.J^*,^\^/^^,}$'j>\>.S^\J'j\./<z.ijjOff-iC(^S''^^ 
^■^\i-6>^Jj^}^'^^-'^^/j^^'^U'^.0^J^J^-^/'-'^U^ 

^Sj^f''Cj_}di<^CJ\J'j\.l£^/Ajiv)jin9\/j\/j:rC 

\/^S.<i-\^/^Jy'>yi\J./\P~\}\fi-'/^jji\-^yj}^/^iy/6'y.^ 
J^.//^\^/j/>iJy/iO(OCj\J.j'iJh3\yt/>'^.S'^>)$^<S^, 

^Cij^''/c.//jj}j\<^(f>j^Mj/J.*)j}6Lr~'i/ 

J^\^Cj_}^~Cs:)\\.C/\}9^/jk^UiJi^'S^ji't^^j0t:f/ 
?^UU>/Cjf*Ll^<^9jj/^ij^(,jUl£4;jt>lu:25^j^ 

j/^^jjd'j\^,^CJJj\.J/}<£^\Xj/;i'c'L^\^\S^^j^if:^ 
JJjJLj\>J^^j\^^\J')>jJ>.SJ^\^./J^j^-C^//^S^^^ 

/jf<=^J}>ij\j}\^tjJ^ji}j:'^^}^^^y'fSiJ\<J*>J^^>^J'S 

-^E-(ejrf-JDt/,^ 

^^^.{//jij^p^^jy^J^ji^LCJ.s^i^J^Jc/j^/^^/Sj'? 

/^^.,y:>^^.Ly^.'SyiJj\p\\f'/\fj\/jjdj0l/J^-/0^- 
6j>?t>ijJf/'iJ^J\f'^6i}^^jr'jM'^^f~^J'('^^^^ 



^^t/ijj/j'i'^jif-/i:f_>\J-^^j\^^)/j^<SAj::}<^j\^uJ-^^S.^ 

±j^j/ji)j<^^\;i^j3\£:.^/'J>./^^\^/J'i^ji^^^\.j'J 

Ji.a^tri^i:r3ij^~[jj].)jl^if^,J^^biJ//j}:://i\^\.Jd'Jk^^J^ 

/ ff y J^iiiJ^' h'^.x\^ i ohJ^. d<J^Jcj>,^\j\^ ^;^iL 

l > ^y ^/C Jjj\.i^>^/.1S J^/^ c^;^t.lf!Li-;t=-^lfLj 

f^:Jj\^\j*iiyx^J^^./.fJ:JiS/>i'Sji^\S['/€j>^-^'*^'^-='^^ 

\e\,>J\i'^^J>L^\SrJ^i^^^.S>JO-}^i/'j\.^yjj\p^^j/ 

Lri887j/lLrv^»^L^f28flt-lS7lr-99LrL^II<jy0jSL^'t^)^C:^ 

^i/^>(^/i'U3oirr)^/L^/f^>4^J?'.^ — i>t/sJ^jLi6o> 

Jj^/.i5j^JJ^-$jlJsi/^jCt>'jf'i/J>jJj^^'\/\/^>6y'\ 

^')J^JJ^->j'^j\J^./^\^/ijix^z%^Js>ij\j:^j\CJ 

f>\:'L\f\/jj\/x/JJj\.SSiU^25j^/^f\fljjO^Ji.i-\?i}/^f 
S^/,j\j,iiJj\>^7iS.\>\/jh4-ji^JiJ/^i\:-J^iJii^^.f^\^9j^ 

Ciji^/C^jf\S^*^y.\/j>\J-'y^i^^.^\/i>J,j^ox:f/6j\f 
'js(^--iO>^6j\f'J^/^/j^ji^'Mj'\'J)i'J/j^-sJf''Jl\Sj'/^ 



5^2^i/ij:^^^Ji<^J^^i,/^X/>r^^ffh^^j9'V'S'!^>-' 

^C^n^/^{jf-if^^l6h^TjJ^i^^U}^i^S'^fj<'r-!^^k^S^i<^f 
^^J^jy^jrjtj^-S^^J'U^-^J^*SiJ,^J^cL>u^J^fs 

(l<)74ji^t/^r^'G^>!i>:)J^-XIX 
yjt}?.{)t}4iJ^f//r4CJ^J\tyi^<^jy''^J\^^c^j<6',^^/>CiS'hfS 

C yy3^ij\M^ i^C JO-I w U^Jjy-/^ /\.>^^)J^ C^'f- / 

Si-/<J'jofyr&^^Jij\i^S'iJijSc-i'i-ij6j^":^e^'^^'r'^ 
J^f^-iidS^^C^J^\S^\S'r-t^\?\^.lL^\^^\/^iJ)j\^^^4^^~ 

jLJp^/j^^kSj^r^^iS/^^^^^^i^-^^Si^S^^ 

i979i/^j>r(>v^rjX)/i?Ci^-xx 

f.^^ ^iJ:Lj^Vur^(J)(2,Sjj.,i^^.,'J^V<y^(^f)(2)8jj 

J'A^^jy^;a^t//?:jyJr'^rj/_:.iLuri.^/b.VJiJ-^ri^|^y 
o)\/\j^^jhi-f^,L.^^\j/ifd^Cjrje<S^^'J'^J^J^<l^'^ 

C^ijS.J^'<^\j^\/^/u\^.\^ij\.iSyi^\jj^jyif'ii-ij/t\iJ- 

j/^\/j\/\j.^\9j>\S<i-^fM/'c.(i'^u/^jy>j>j\^:iii^ 

(i^u^\j\/f\\;l/^JiStJ^Sf^}Sjt^J^Cu^C.JV^'<^^^^ 

j^j>LCL-^^\^y'<^^\^^>\^<C^^^^>'^^^^j<^'^^A»'^^'^^ 



^jiJ'^\J:jCi/l^4///\f'::"^^\!fJii''^}0ji><L-f>'jM£^>j.6 

Ljj7Lrjl*=-^l/>Ljjir/jl^i/lJr^)y^uC^Ljl^^jlL^>rrjO>*^ 
'^i/i^//if3jChJ'j,i-yj^j^ml^/'Jl^jiJ\'^'^'>^^>r>J.,7^jiy' 

^c^^/S^^>i6'i^*J'r-^^'^^y'll./^J'0'^)j>.lJ'J^''^d/X^^i 

\//\f^J:S3j\>^^)^j}!.jJ?^/!j)\^jCjvCi/L>i<L^jb\ 

-Ĕ.%^.J-^i)'-/>i}\^j>,/:,i-r.L-\iuj:'ic^Oj_jr/jL(^-^>KJ^^/ 
V^Ljyl?>:.!^i/jr^i/'vjfJ);Ulij;uACL^l^l/^U&IS'JU^A^j''-(^ 

4-\/'-!^^\j^^6^>/'(^^><LCj^j\j>i'>^\^s^\ji<^/^i\S^\ 

Lj\j^^/~^^/JJ\j>sf/iO'^€j^Oy:^-uJ^/^^UJ^j\ 
\^/0^//^h'^/d^\^j}?.^/^}/-J^>hitJj}^^\<z3Cl*iS' 

\jil\^.bj^\^^j.Jf^J\L\>l(/j/}>s>^>\^\/:ijli^jK^-Ui^ 

Ls^r')J(}jjhi\i/\^^d^sd:\}^\ji.\^Lj'\.jj>)/'y6^'Su>^) 
jK^^-L^jis.Aj^^Jj-J^Sc^^j/i-W^^^^^OL/^J^^ 

/,^j\:\oi'ĕiJj^\^j)fji^fjr/^\ji)Cjijh\i^\.///r,^J-jii~ 

Ji-,\e^^J^^\^(-^\ji^^\ji^j)\C^>^jif\}j'jij^j)^Co^J/6}^' 

L-/^L(VI4 1 ±. L i-/ff^') ^fj/iSj^ >/i- J^U i^ J^^i-»^ » J^ 
^^Jt-£.'\£L.V/j^Jj\jiiC/j}S4^/^J/^.\5'^\r.Ljri//'i 

<ili_ijf^4_/-J(i=u^/jii^/'j^'<ij''irtJ^>^yri£iJjU>i^Li>3i 

'y\}ji\Cf}<jJi'?.^3j\^'(^\i^j)'<j:\)J^U>J^>^/^~Cji^\Sji/if-'C 



JiJL (0^,s^fs^/\ 1966 -/.iXlt/^^li?l wit^i/-^ i/^l/(/^>/ 

i:;t.i(-^cr*^"^j.^i(//-L^j/Cf-^/^*;^//f^'/'L/ja^A^ 

i/ji/u^ijj^jiu^i/^c^^e^/L/''*?-^!-'^^^*^^^^;-*^^^ 

o^-^/Jj^^C^i^^^^J/^^^^^^k^-Oli^^^^^^^SiJ^^^^^k 

^j'JJ\^iC ^Xj± L ox:f/ 6j^6>jj^^ i.^^.\?<ji£4. ^, 
d,^i-uC/j\ij'^Ji.^ijj^^-iniL^^\.\£--\ii^\f^CL,]ky^^ 

iCije^\j\i^\i^C^i)*'/jlL.\Xt^X\J^J\^jA\tSf.£^j\y^j>h\}i 

C /J,js^ L/t-O-'-^ (i/k^j^-jp^t^i^ 6 J. u^y-j^-A, C 

//tjj\^J^^j:/d^\'^^i/^i^'^^^Cjj}i'Ci\j:y^£\iy^j'^jt 

\j\^i^'^j'^/iSj\^_iJ'hi\?^>jt\}j.j^j\^jh\\$ji/'i^<}'^\ii'^Cj\'\i 

Cj.-j\).u\iLj'c-6y^J''^^}Ji'a>/J^J^//t^»Jy^>^ 
i/ti^J^jM^^b\s-i}iii^/tii\f^5]}^\jfij:f}'j;^'\i>/£~iJjs/'^ 

idfi//j.^.ij\f9)-^/l}//Ly^ii)^\Cii'Jjiij/^J'\^tj-''tij,iid' 

i}/^£^hiJ^.!f(^J.\'^M'j\J'/^f^j'-LjJj^J^3^J^iV\^t 

/ji,/^>^Cin6j</^^^yh}j^CjJjid\i>r/^j^C^Si\^ 
t^UO^>-»''\Sji/6j^-^J^'j>'/-6J//j\/^JjJj^if--^J\^ 

^jJj.j\y/^Cj[/\^LjJj^J^ifJ'^^MliSjj\i.-yTf>U> 

c^^jSM_£:^Vk^\'CL<:s^/Li}'^J/}J.o}jy'j^'f^-CCj4 
\/\._L^my\j(\h6^i/j:L.\^\/jis/\:i^ji.z.j\a\6^C/^b 



i^'j^^j)).\Sj'(/l^M\,^\^\SjJ\^}-f}j.\S^'^.\S^\.^f\fjt 

\:^_\^.^-(Jv3\^J.jA^ijX}ji\^\}^\f^>j.\Sk^?'i,^\'L^d> 

iDihiiJyjJii^Sj^S-^i^^iJ^U^d^^^^CJi-d-j^U^^^Jh^ 
(i-iS'l^.J}j>^>J)^j^^)\).ihyiU^h^-ur2;^j:^y:J^jJ' 

.-•■ ^^\ij6[/it>fLr^^Jlu-\iJ^j}\'.^t^\j/f^u^^jyi}>f^.i/d:^^\ 

^-U}jiUjr2^j£^,\:^{?<^Jr'\i^0^~j^j:^\y^iji/ijiJ^ 
jt^\.jrl./j'Y/u^j:.z^U_/:\.^/j:2-\^tj2C^^v\^^^^1 

2-\>.C^\^ j^\/j;r ,j:y^7j!:^}J^j:j^\,y^\^r^^ji^Sjij\>\i)^.\,S 

/^Oi^iS^ij^l^S^lJ-i-ij^c^jij^lSl^AhjJ^U^Ui^diJ^J^^ 

. I) l/ i- L- l/>^ m^^//c'x^ Jj U> I » j^r-^^ /^^^ ;>!> c>J^L j>\ 
\>\k^'((^J\,^e-->r^\/-\^^\j>''LJ*^\.ji->i^^^^J'-Jh>'>i-^^ 

^^j\j>'^Sr.^^[/-.:LJ^^j'4j_Jj\/ijj>jj:.J)^>-£L.^i^d^/i\.~i-\^ 
^:\l\6//^y^j.Uif'^MJ\^J\~S>^^^^if^>'^.S':^J[-:^>y 

/flJj! J/6> l3v jr-j/j/ Ju^>rV .£ uS^Ci/ji^j^P^^/ jU lT^/ 
Jy el, ^ ^ ^ yj^,j:>> Li ) L^l/^ L l/I - lT^ j/^-)/^ i- J^ ij; Vo^ f Ui' J l^ 

.j^y^Ai/^ ;yL J V^-P^ai^^ti;> ^(/V'< J]^ lT^/ J^ f'l£' 
A ;^K5 ^>>t^xL c^^l- '^ L^6'> ('li^ cJ/ot^ U-r/^t ^l^l jjl UJ^ JjU^I 

/ -£j& ( 1 1 - i^ Z- /W ^ (j/j-) lf* L^; J ; l^J Li> I ^ w/^J? if !>>■ ti^ l/ul j:^ 

jj^fv/:-L:/>j:^L5^^'IVi.^L>-L//7(II])'-i<^l./i:^(nv^Ji;L 

:l/L.)Jl>'^yl^iJUIu!:i-^^Zli_/^lj/Li'j/lf'>jl^lLi>t'C^'uC! 
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^o^yCji^Oij^^^i^i^ij^^O^^-^^^^^^^^hJ^^/^U^^Csj^^^/^/ji 
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j^^x^ji'^Sf^i^C'':^cc/S'^^\^"J^ji,j.^jt 
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i^/J/^-Jl^^ CfS'l-/L>1^^L>-,^^ A C J,jh\ JlJL ^C (JI ti 
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J>^J_iJ.'<j\ji\<<ij\iJ^jt^/'{'$^.j)iijJ^J!,\J\J-^/>fc^\/j\^ 
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'^y:y^'j^'i^\'^\y\T-^\id/^^jjj~o^iiC(Jo''^} 
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lf/ChJ\./J^J'i/Cj\?£^d'i'.ji\i^s}2LjiCjjt)Jl}jijfC 

"i^i^jLj/^^V^^,i^C^j\^j>\^\^i>\^)/^}£j^C 
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^^.jjfj^\d/'^ 

U^/^^J^i^-i^^^^ytj/j-Sjij^^^Ji^^^/t^Cij/j.^' 

t-i iP:J Ji\jf i}j\/f\/c~ S^sa/j^-ir//^/.^ y-Ci i-u^j^i^^ii^UL- 

v\^jA,Jf^-<:~\^\(CC/j\y^'^\f'd.}/\>'i^.L/JK^^A'>/(^-J^A'^ 
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.^J)/'[jA//lr^/ 

/u;yLJ^^>j; y>^ili_^ Jjt L/^/^<j_-i^B'Js5!4fui j"! "-jii Jt 



J))i\/^/'^£-jiy:^C\S^S\^i^JiO^/:^6f^y<C^^Mj^io^iJi'^ 
/iyiji:!'4L.t(\^\^j^/i'iJ^/\:)0\\/'d^\.^6/^vL-i^'/^jiS 

^_ [U p U>S\ jj^/i ii^ ^3" :<^ jI^^i 1/ H l/j^'l <^ ^i' 

f^0/J/LuijJ.f'-'^L>f.>f.^iJ'd^^ir-4^j)Cok^^^^y^ 

-^(^•i\i^/\S/ji^'~-/'k.i'^}d'^ 



jyiji-^J^-^ijAjJIL^^ji-L^jLi^L^ic^-^ij^Ojl^iLiiL^L/:.^^ 

wiyjjiJ^UjJ'Ji;>i)L^i!i»i-/jW'*^jLi>£Li/iL^Aj'c^'J'LJj''j 
«.(/'lcJ'jL^-ifiJtj4^^^'''f-^-^'^'^-'-^f^i:r^^V''^'^^^' 



v)i£_3iTc^yi/J^j*^tr'<:_y'jjZ^i:i^/Li)i_/JW'.i_-jLi's'^u/ 

-<5:_ tj YV^ ^-^^ cJ'>-^-"" 



/i^^Uii/^ir^^yjlLlJ^^Jr-iJ^-c^/^^/iJ^ir^ls-LJliC 
-.r'-^L/<^J^»^<L>/j^jr(..;: iUi£^>l>c-L^yy>/JyrtJ'*^^^ 

j^/-)i.))//4^j^*iis'i.jijw^i^J/^By<^y^*Ca'fyL)/j>^tr|,L 
^ j Jj^/i L i'^^ j>j^^T_, (/cJ "/c/^'^ jyS*y)^i w^ y^ t jLj 

:^jLJ>lvt^i<:-«^jri^>Lri 

i_ >^ 1^^ j5/^ ^ iJ^ J^ ^ >l>/:Uj^ c- L 5, J^ Jir-ii^ c/l/ </i 

.y>^'j;»jUU^w£)|fJ'''^Jlf-»^{^u'^J^i-r^^'-'-''e*'f-'^^'^^'/ 
Jiu^^trjJ^^L^^i^/jL/s^/iwtr^t^L/^tt^^JJ^^jitl^iiB^i-J^^ 

.jLiiirj-bL/i-i.ji/LJ^^j^^j/crjL^^^UiiHe.J^L 
j;^Uj:l;/f/,^^*;s)<l/l/l.)i;/^/jLijTLju!i_>'yji<^b.-.iJf 



j:.%fji'^^j^Sc.^:t^<ji/ji^Oij.^jiiji)'%i^\^jij\ 

Ji^ijiSiCj\f;Src^i^)^^j.Jj^^Jii^JJC^^iL./'t>' 
</^'\^j\^J^'^\^\7\Loij'^;^Jji'jli'{^\J.rjij?''sJ:^ 

ji\.^\:yi^^<i:^^\/\ayiJ^'^yii\^J^J~'^\^>^iSiA>^'k>^'^ 
c^^-yjydjJC^^^^jS^iCj^JS^JitL-iJi-^CiJSiL^Ji 

ij\~i\i/:ij^ijii^j.^ijyC\/^.'^^j\^\C^i^^j!>*'£>^J\: 

c-^J^Jr-^i^J^^y^^^^J^^j^^^Cjj^ji^^/^JjijiJ^/^iji 
i-.ijy<d^ij^"iCjsS.ji^d''^i-jj'Jc-i'^jSjJ'-'^jhprj» 

'^^^L.^ij^')XJm'y.diijJ^€\f-%/Xi~JtL.\^^,f^,>Vj<f'^ 

/^iJ\SjiJ\^('</^J..c.J'J^j/jhyJ'c-^C^>rX\p'j','<'i-j^ 
j>\UP'6^'^C^jnJ^J''Ji^0^'iC/^\^jj^j>\'tL.\^S.J\> 

^c^.j,\-J^L^\/J^\.Jj^iJ^Jj^-j£-/:\^J\.^ji^<i-£:.yj>^U^h 
j'^'i^Cjs/'\5'^y^C.=.7'K\^tr.iUjA'ji\\^%>yJ\X}Cj^/^ 

iJ^^i^^d^-^/^^^^^i^J^^^^^^^i^J^Jd^J^-^yJlLJi^.^^^^^J-^i'^ 

'^JiJjij^'AC^jii\^J'\^'£-\:\^Cjil'{f-Q\.Ai\£..t\^yi}\./ 
Z_lfC^AWiyjtf^j^jyf;-L/jjl4v^/i,ic^J;/^CivC>:B,jlA'/^ 



L,iuf^j/j\^U^^yjhr'/^\>^u/jy.J-f^Ai/L.J^--^il} 



Oi)C^'^0^U\/-\j'j>i^'C£:^JYj//u-^^'jy^£,(r'^J'^ 

j}i<£,j\/Sj::^iS^7>^^jt}ji^>^u'-j^^^iS^JiSu^*^i/-'^^y!j^^ 
u^i'u:ri/i^!/j>'^«^'^"'jLi:L{:c^^»jJr'-^J^L^^^ 

£^Jt^Lr'^>^L^'U^I/j>V-/L^t//irjf^J'LC4L^£^ 

Jt M'.^-« J^lp|^i/'> '^^^^'''^^/'[^•^j-?^' k^x -^jt^ 

jLr.>jr/Jk_UT/;;^uy^r^Uy^»yL-ejLfl<C^(^jJ>^y.(4j>K' 
[/('jj-^U a-:^ i^ fjj i^>t K^ijUJ' l/^^:- Li' 1^X»»/^ t:'/' ix L>i; ^/ 
t^DjJ^-C^/u^^i^/J^^^dL^i^^^-^J^^^J^^L^^L^Ci-t^L/J^^^ 
^iy,>[>£jL/^U*i:tf'l^^jLKS>jr6>Lri''5^r's'^^'''^^t-'='-^^ 



jf.r'^\.\^f(/^^r'nj\>j)\A/}<J^J^^/>j\^[f-^Vy^S.^lj)/- 

i:^i\^<^d)^'4j'-''^^j'n\^\j[:ji\^/t^<^J^/jL.\^''/JJ^'ijl 
J^^JfC[SJ^i^rt)'£^0ij:.j)j\M\Aj'-^jKAj>^iJi/^'^^\j 

^-'/^jC-ytJj^-Wjl^^ijnWyiJlJ^^J^./^-^/^/ji^^J^C^y/ 

ijh\^\j\X\^''^j:i\f^'[jyi^^'^Ĕ.^/ji\i\j\o<yt\JJ?Ji,j!'^^Jji4L^ 

j)'^\hjlLAi>^j^foj\.i'^j\^^/^''\jij>c^^j^\/^j'-Ljj 

j:ij?^\i^7£^jV[^^ 7iji.i-L j:i'jiil)^)^\j:^^)i[J^[f/;U} 

£jf-^J\fi^O?Jij)iuPhJ/-fJl^/if\-^\ij^y^J^^jiJli/>^'i' 

-jifi$j>/i^rrJ^i^^^^)^b/j7:^y.J^^4-jiCdi^>j^d^\^ 

^(^"^JiCjy^^^-j^^^i^^^^Lj^jhyjiiLkL^^^^ 

^lji^^^ji^^^^ljjtiS^j-^e^Sj-Ji^/H^o^^/i^^-Ji^'^ 
^j)j)\c^\jjC"^\j"fi'^^^jj\.\^CoH> J'/^ J^' "f- i^ 

^^^'s-^\/i^/jh^i"^\;'jf^^/\'£y^j)-)jy^^"^\j' 
^^\.\.}^i'C^\^Z>}/(~/^j\c'C/jy^[/^zjJj£L^ 



J/^-^i/:U>jiL5>iU«LrLf'ifL;tv/irc^''^/j/^iJ^*^cJi'^^ 

^uHyt^i^ c^iJf ^i^^7 J/lTc-Il/^^ J^ Ljy t^iL/i-/L5^ tr^t/L;^ 
yt/^T^y ■ -^ J^ i>i5 ^/) u*^^ ^/LTt^ I J^ J^j ^ ,- 1//<^ Cy ^ ^' J j JJ 

i^^^yj^oLTjiyJti^--^ jC^/:^i^i^Jwj^ 3 Ji?i J^L^JL^^y^ c^ 

U t j i- L/^yi#/ J^LJ^"-' /j/Lii' L.'6^hyJ^ '^ir/c^ >^-/^-'' '^ 

C^C^W^/jU//LfLJlVj5lcr?<L^|}^jk/L/HrcJ0jlUrJ^l/^ 
Lri<^/)J<LJ-Wi£j/L^/i;iJUirL/l^^/S'.i$^"w=^l>'/^l^t^LC'jJ 

::fC40)I^DLc'-tl^f/cr^C'^iS'L>yi^'l^/'jV|'Jy'J/'f-^'^'-'^^ 

/i^£cJ>A^'/*^L/'/LrCt^u^Hrj;^^^u4fLrfVu3i 
^^.^"j-^s^Cjd.^i^iJ/^jU/^j^J^^^P^b^^^^-O^^ji^. 

y£_/iljji^.i^OjiJ^c^).^/Lj/>^*//i)t/crj?c'>lf'c^^C:f-'L^/ 
JLI^c)l<=u^jX)fCf^i^c^L/->^<i-«.r/'^L;y'i>L/'J^^^^ 



^j/yc^-OtiJj^'jrtj'j'/'i/j:'\)tj::i}jjiJji.iS\jiUtj,^.iJ/s'n^. 

'p ^ Ji iJ^j^ //<j\fd_ih^\iL.f^\^jj^sj'\i^\ L Lf\ 

>j\.\^^\jO^^/oyiJ^\^f^f\U^VC^\j/f\'^X\.^U^>J/>tj\^ 
tjj/jj^-yo"'^- -s^\j0^i'. .-^<:^f'j>^jt^\'£^J^\i"'>[,Jif^ 0^\) 

.{^i<:^/>{ic.7/j^\:)\J'\/:J.\iiJit.{y:J'\i't>ijC 

\j},z:i>f\f<=^j\j^\<L\^uj'^^\^i^i'P^j^t£,^}'j/^^.^ 

}^-S^^J^'J.if-^^J^JtUi^C^f~<^\y'.\fJ>\,r^\^SJ^/S^ 

j>ii\^J;j\^- ''ff\ ;Jr jr J^ ^j iiii ?i" ■.c^,\>j\j:^\C=^' 

,y'J^fJUi}\j^'\J.jyJj-U^fC^^^f/fj-\i^f/l/L.fff 
Cr\ijC,fi}J1)PrJj'\]^^y:}\C<^(tj'^j,*Jl\Pff-/>U^~^'f^J 

-f^L<L/^y,^i^jjJ»s.j)Z:jLj_/ 



^ri^^.K^A:,^;^,- (0 



ii^7^j^i^i'-^^^/i>^'>jf'^i.vt^j\y^j:.^^^^. 'V> ji- '^\ l:ji" 

t/-iSd^'\Jijisj'£'utj://^^^.jJ,j.J\;j,\^^.j\f-.^J^lJ'iSi 

^''^^\S\i^\^.\i£-iCu>?v--}j&/.c^.j:-^l^Cyr^ 

.^7\i>r/£-^d^\^'^iJ'Jy^dj^'j/'^ii'-fJ'i-^J^/-''=''^'^Cir 

1 " ~ ** T ' 

k-^^7f/.i-v\^'C\^f'J^y\^^/--jjJ^-i}j\.^.S>y'^-C^yidJ'z. 
^v}\$j\.Cj/!^i/-J»>\.\j^\^<}\ji^\gij>iy^i^j\ji*i^'(^^i)^>rr. 

v\^':/^^)'^ju\y:J^Jr'j^/'\i:jy\^\//jy\^^CjJiy^'it/' 

\Jrjj)^t-)'j^^\J^iL.\d.^Cj^/j/Of:ii-^\J^^ 

^^j/j^c^^\->u,L/±^jjj)''^^S>^'>^cm('/ 

1.^r<l-Z/j^\Sj>^j)\j?-)S\J^>^\^,\.\,}J.^j\C0,)\'S^^^^ 

ohCo^^c)t'^^^'jj\4^^'^c^'^)'C'm.(\/^\^/^<^i^ 

^)^ f?jj)\^ ii))^jti 4-j ;j<^L^it'.C cj/j \fjj\^j)^^\yA\^C 

u})\>j^£LC^/^\^'/jj\)^ 
f6)\J^C C jyv^xc/v J.^ c/^u/y^^/ 
/^LCtj>^'f^\C c)>' Jci^t<C ^ip z\>jj)\'^ 

^f^\^i/,j>''i/^J/CL.vjk.^j./yLiL^) 

^^j\^ C.- .;^y J^ i\) ^y i-l ^-li^l lU ^ w-^ v)l (<L 



I 

L^^ t/j^ Vj ^/j-»' ^ ^ /^li' Jf^L/' lX ^ 't//">^ «^ u^' 
C/-^ i;J IJ* l^ ^/iTjr^^ t^^l>3' Jl^il ? ^'-^-^^^''•i- (Vl/f. -. c)/'B' 

Lr^yy/f7L^r«L.;j<f^vi,i*Lf^r£^=>/r/)fyyCy^;^(V^a^":>:i^ 

-r^ll./^i^Z:/jLjO::jLJfj'lJ^ij/j.jiZ 
.j''ij^/yw^/4iyUy^jr-/^X^f^'i:^^!/L/i/^jJ'//Lji./«vl^i 

/j-'L/y^^^'Jxfj/L-f.^^y^j.y..ii>;^J.y;.^jj'a.ir 

i^/jLJiu^CL^iyJ-r^^^^^/^/r^irr^ts^u'^'''-^?^^^/^^^ 

tr^j'i_/;,y^jn/LjL<L>ii^.L;?'>jty>Li^6:/J'i/' 



^f.yB}^./^c\^[}/j^vj:.JiJ\^.^fkfi/ji^j}ei^)*jr(Si 

^'.^^ 

ji/£-^l>ji^M/>J^[fi\/.j:^}y^J\3C)^>^!i$^ 

-^— l^lf 

jbj}jitifh\^C3^.J3iiJfl~^iiJfJji^3'\^/.,J^^i^Ji:'^tj'[ii^f 

J^^fkJih^.tJ}\j>''/.j,\j\jPiS}r'?iy:^[f'b^i/y}\^^y^i3lJ-J-\ 

~c.Jj."j-^^J}/.J'~J^i^\>Jy^\. 
J.Ji^J'iyiJji^'^^CL-^ffjJ'^J-\f^/^\^ 

J^d'M>if-^j)^^J.S^J'^/J^f^fO^'^J^\f(t-'''^^''^'^'''' 

hrMj/c^liy^^^^i^i^^fj^i<r^J^'\.ij^}ty^(j^f^}^ 
i/j-i.jT-t^-i^ii^j^u^-^^/i^u-ju^/i/cyCit-ji.Uy)!»/! 

U^'iJy^if~ '"k^ '^ :^-"^^ ^)^ V' ■^ii} if-\^ Jf-fi:j'\}^-^ fjj^ 

LJ\^f\fi\.}'^j\"^_\S6j^'V-J^'^^cJ_[S6^-^J-^h/- 

^J/r^^CjuSyi^^^^iS^iSj^''/^^'^^^/^^^'^^'^'^ 
J-^'j\tfj'yk^-^}Vjj}^c-(^7U.^_6j^JLj:L^'fj'f; 

_ir.:ji/JT (I) 



J^\;*^irltiJi,\._^j^iy\f/(j:\)^\\^>y-^\<!^^/'i^j:^\Cjhr/r. 

j* ji-*i^3 (^ '-^-^' '-r^ 1*+^ ^-^ '>^^ ^- . i-^ ir^ 

tJjr'»jy*s^w<t/lvji.£.ai^jyc-^'vZl>il/jy^sj/ 

c^j:0\jf<j>\^ĕ-U^^\/c-.iL)'^ld^Cofii^/ 
- ^ uC//'ij L nrt/-w/1;wj 'Ui; / S> i «£l j/OcJ ' 

/jj/^i7£ i^^^A^/l/^ Lj:^iLr^<'-^/i^ /t^ l;^-^l'uJ' 
Ln^r^^L/^^j-Jrj^^A*'^^*^'^'^^''!^-'^^^ 

J^£jj:;:j^<u:rJjv'/Jii^£^jj'U'i_J(>i'L^^Li7'-/Lyji^L> 

6J'^V>f(*/^<}^C/^^?\f/^\^^.=^jS6i\f-^^r6fJ'.j^^^^ 
siMCji -*.^i "^ ci? jr u;> i)i'>^^i Ji-3" : J't/|-i^i»>j-J^ 

(^Ai/'Zli'iVw^-i-.-CJ^''V-^t»''r^'^^^^'^'^^*'r^'^ 

_ni.ii*:,biv»- (0 



o/!^{J\^i\f^yf:b'<'^\f\f(\/if/J^\/\iS\J,}d^~<irf\yf(yc^>j\^ 

^£^ii!it^Ji^j,i/j,\/f,'^^/ii}r-j:.r\j'?t}i:f^f^tJ.\^i/-^j)\'4:^ 

J\d^jf.'^\jC\/f.^,^^/A\.^,}yf^\X}i^J^i,\}^J^' 
^[S^'^'6^hr^^\'^J\<<S6iff'/'i''^^>^/'/irf.f\,^-i-^' 



*» . ^^*- 



\:>j{Sji\£:^if-L„'t/ji:j,u'c"j'.ffjC,-}Cjij\f^L.\^ 

-Cjul.\;''/.J\L\jiJ^£L\'^f^^^ 
h\^>,r/f^'\J\CfJ^/'ii\fjfC"^Cj^j^^^^^^ 

^jr/J.ut/Juui/^/ji^-^^l^^^^/^tJL/^I-^j^^LLyJy^^ 

'^,\^-jf.fCj\^,/,^y^\g!A(jiJ>Ji:Cj^f£^<dfiiih,^j,f 

J\£}\.Cju^'i^^j*''(^'^/j\A'^^j^J?ftf9}Yj/j\j^!!i/J^£L. 

ij,j\r,S.J^\/t,i.^j,f^'\}fJ'j^\./:\6i^f\Jk-}^^j^,%/j 

o/f\^jf>\^^.&^'LCh\/\Cj^U^^^i>/^<^^.r''<obV^ 

/\So^\ilL,^/-:i~6riJy^/j\:)J:Cj\j)\<^f\/ji/tsj:\lif}£,i\^ 
^^J\J:l\.}J^J/y^\/Sh^-"r-/^'\J\C^'^\^j^-j>\ 



y 



f\^'3>^\^^jArJj^^j\.\>'j.j2'^y}LJihi/i-.\jiBX^ij:/,^^f\ 
'^hiJ}va^Ji^f^^^iA^,^J^J'jJ^^J^}'^L^fif\j 

t*i^(J^yjj:.^^^\6/n^.'i'^k^J^^}'<^j/^^'^,/^^J^ 

/j_f^cL.c^'j\j^ '<L/-''if^ '"jf^ 'j^ ^y :U/;i?.i^/^it>/ 

(/u^f L< s>yi ^ ' J 'j >^ i^ l/' ?' ^ j j>^ Uy ■J' J b^i ' i:r J^ ;/'/f- J ^ j/ 
(j t;.^ ;>/l/U> \^j/l^ l- l.^ J/J\/i/j i J-^///^/^^'' ^v 

^t/(/L^J?r^jit^r^ut^/;j<ylcViL4*i=:'^jj'Ji^.f: 

5 " k 



LKft^"/^Lr^uLpvCu-^/a/^(^Lj.i^^>j'^^:f^^/j^. 

f^irL/uji>-</<^./(^#iij)-.d^j^ij^rj=rcri>^i:,/i 
/i^^A'-^^X'?r^i(/^^^<u^j^i^.ui>^;±x^/^ij 

ii-^J^^ILi/y/C^J^^^^-s-L^wcJl^ic^^-^J^^^u^L^-iyi^^ 



ooo 



^ 



r-/*^J^£:^C/'^L.j>IS'iojL»Jy^JU'jjiifL/^>^ (0 



J^ipy^jLihy-^^Jr M^ i/{^J\^^jfjs\f\ly\ 



J^ 



: Jb jvi- j y* <lil ^ ^l ^ AJ^ «;jl (_y^ j e^dj^ ^l ^ ■ ^ 

t^t U J^t/jL- 1^; l^ t/i^U < e////Lriu^ JU! Jl : LL/ 
-^vj)ct/jLB'^jji'tUri?'<LjLyf-l/i^jL/iilUir'i/: 

^v:uyv/cJi>^i/t>-^LLli^J.»^>j|'/L^/i^^-;^^*i^ 

^ i/^O'/ IT "^/^/:f ^ ^ U- L c. I J J' J l^ii cii ^TwJ? : C]/^" 

L ^C /Li_L ^^i- LTi^tll l/' L ^T^jL^ J^ff/j'l iMi^ 1-^ ii^'/ 



Jl.l. |^flf,. -ll^J. 'rJ'! J, 'J'|l^ '|'ll|n 

^\ ii^ ^j ^;b ,J^j *^ -j ^ ^ ^.u- ..ji ^ '...lU^'-. 

■i t ^ ^ , ^ ji ■ 

*^ vur ^k>j «^^ li^ *;iy ^ ,^ ^^-^-j j>-y ^^ ^y^ 

^0 j, ii^ ijLOi ;ij^ .q> jf :ji ?>ii ^ i^: 

yl^r*- 'l^Tl .1 'T >-'■?'!' 1"-'''* 

^jt.^ 'j- L ^X J.'i./L»f . J^ -, l>^L 2^'i- j! :/U/ 

^ _>^ ^ii/^ij£_j/^ 1:;^ i^ j:^)l/^<^ t-T^/i/ 

i<ji:*'JfiJ:^(i/L/'/i.^ty?<^'^;^''^/Lr'<i^t:^i^' 

,,V<L j::/l^ l/(/i^/M /^y i_ ^i^ ^/^r,^ 

-iJi ^ *Ji J_^j ^ : Jb. *.^ *Ji ^j iy^ ^) ^*j r 

«r,r' «J^ », ' '- J f| ' 'ij-' ' I • ■ *J - ' ''^' ■' I '-ll 1*^ '*'■'■ '1 - 

^j'-^j? e^jjj 'ur!'-^^jj ^r^ **-jj *^. r-j '-^/ J^ ^ r"j y* 

^ (4^ ^^'^^ hj! J-^ ^-i^J "^^^ uH^J (A^-^J ^"^^^^J 
j -•/•*- I , r ' .*>- > ii, j^ * ,jt", *-^-', - 



*ti)ywIivji'£_lJvi7^L/'v»*«=-/c<:l)vi_tJL^p^''-r^ 
;;jr'yji*i^l^tf/--U^ L //L^jr-^ji^ ij i^ j jr-'^ I j i^ l/ 

^i J^ 4J1 j>:3 ju :j\i a iui >i.: i:^> ^i >3 ^* 

^Aij ^^1 ;>: »3 .^\ ju jrl> <q^i jrf3 ,\:^ 

lUyi-^^liiJ^-j/^^ij^^^iS^.y/:^'-:^/^ :-^^ 
c/4//t/i'^ ^ (j iPii » t/iu L^; d I ' o? ^ L- » tA^ 

^ji ■!;/)>- C(/iy^")jji '(^'liyt /i/yj'!; ('i/l/.'-»)^*' 
^ jI;^ (»l/jijf p.ji 'CiJ 1/^ y> :/Ut Jt B'^- (»/l/^) 

(.i/jiyu^.ji.tKJ^/jy/j^c/ijJlC./c^^yji.i/u^ 

ji;:/L/0-t^^ywJ>j'(^l{Cj)-i/i>^4i:iL/*/? 

-(^l/^ljy^rL.^^-ljl-^lilt^Kj/i- 



^p-j ^^^:^ Li^L-iii} i^ijjij N »>ii* i^; ='^y'3 ^j-^'^3 
-lUi ^LiJ J^ ^'^ii; ■;>4ii Ju^ ^i>i i-^dij ui^i 



if' Jj|- h"'. *''b'' i""'i.' '»'*i'i''" '\'''' ■*', ; jiU '* 

byj ^LySi ji> .liciii '^y. ..^i ^ 'S03 '^t^^ ^, 
;Ai uj> ^i -^ .^ ^i ^ ;>^i 3^3 ^.^' s^ r^ 

^3 a* ;jj^ Jj= ^i ^ il^ iiji :^3 '^> ^' j-^j ■'^ 

.41^ j^ijo ^ij ^i ^i^ ^* ^i Jji ^ s^ '^:J : jti 



-C- l/i<:')>L/^ £ ^ ii_ i^lL^j^^iiyjUL^^^i/sii- J^j^t ji-^i/ic -«'a 



i (0 



ji;jij ,^ > ,^i jii '^j <i;> js^j <^i ^i; 

jCO^L l/J^Jh <u^'6'^~ /cjUv^i£ l//;(/o 
tbi Ji ^> ^ ;:* JI51 ^>^ ^i ^: *1j>^ ^3 :<\ 

ji *>^*l j ^ 1 j 

^1>; ^_^ J^s iATj iXi;i VI iiUi "Jj jCl-iii lo^- ^ 

.3il:.i,V3u:.i 

J/^^ ts:!)f^a^i^ ^.t^ L f'XJ\.>C ^r-u/i. 

i-i^i-il^/tJ-y^ji-^ljj^^^.jy-^c/^^^/L/?^ :-^^ 
tui J-^ ^ j;i: j^ : jii il^ iiJi ^: i^i ^' >3 : ^ ^ 

-i_L/'d<J'Xc5^'t/vS:^jt<^LXicljji_(^L'/i:>^ai (:.) 
-oJJ-i^-i^CLJ)''^!/''^-/'^'-*^*^-''^*'^-*'^/' ('"> 



>^ij .*ii ^ t^ <s^^ t*i^ji '^yi oy^ ^'^? -P^i 9^ 
iiJi Ji aii j>:.'j ^ a Uii ^3 jSli ^ ^ifp 0*3 : \ r 

^ *1ji Xj= ^; i:^l J^ Ji^^Jl i^ ^;JJI ; jlj jO^j di 

j^ ^i ^ ^i>J. ^: .f%:.Vi ^ 4;-:? 143 £;#5 j^ 
^i ^i ;i3,3 .^ ^ (;J3 -iso;* > /rf'-'>j' ^ j^> 
iiijj L^^^\ y.; ^i^jii- ,ji- ^y^y:. '-:i^3 iyJi} ^^^J' 

:^ aii z:j\ j^ ^3.3 <>^^'i ^ af ^-i ^ U3i u;;j.i 

. j_Ji ^ *>dj ijll^ (ia.^1 ^3!: ur -J; 'f-^_ ^ iiiiq^i j^ 

/^*£1 jj' :Lt/^ iS^ ^-t^U^^I^^-^/^i^^ljy-ClJyjJ 
^ ^ ^U .i^ »1/^ lT l/l >/C^^ ^ L^ CJf 'L^ >l/ 
tJU^^jl-^C./s^JJ-^^^Jwri^jl.^/t^^C^Lili/^jLJ^ 



H ^ 

jii : jii iU ii!i ^:, 1^1 ^ slkJ- ^ *l)t4p ^r^i : \ r 

j '--1,1 ' ,■ ■'- i 

.Si-oJ iSj!uJ> cJij ii> :^3 

^S^M^,(\/^\S'ji\\r.^^\'<J\W}SiiJ'-X^t\^\^±. 

^j>^.J-'ifp^\J.i\^.^hL^Kjyf\'S'jJ'-^<j\i\J'\^ 
j,\L.'/:\.hfjt^\^^^S'L.\^y^tj\iC/\j!^^J^/\/ 
tiLr.j^^J.^\i,\S\%^hi\>iLyi^/^'^LjM\S 
^>^f^^-<L}/^ Jii4^'J-/\X}L- m^^J 

Jjl. 

\X}^L.y:L.J;/^(\}^ic^.'i>yjiMj^k.^^j\^ 



)yj 
j 



.<^ilj>lfca*^J^^I(-t(>'jjt^l/^l./i_jl^>>'ff*Ll/i:-'J-i (I) 



JTl ^3 .(d^3 4* ii" J^ -^^^J ^?j ^'' ^^ il* «^^^ 
w^ ^^ ..^ c~y j^} ^j ^ j ^ ji- ^ .-;j or* ^-^-^: 

\j^c^(S7-^'^^f'<^sf-ji'"i!~/^ACvjo^^y<-\/ 

J^ Jj. 3;^: ju : jJ ^ iiii ^: ^jii- ^ .;;;ii ^j : n 



-c^if^hj^^J\&o''-'^><iS^'^.u^ir^ (0 



yjl-^pLt/^^j/^^/LriJ»'^^?^'^**'^'^'^'^'^ 
J^L/y^U J^tJyjlj^t/ J^ti:/Lty<L ,^i?j^>:^^ 

^'*-LJjfi/ji^)jCi>«^ini_uyi) 

rt^\ ^y^l ^i i^^^^j U> ^ jy ^ ^ U : *-! J^Jj (O^j y^ 

Jtyi/ic>--^ t/ (^i'i' .r^i- ^. JJ>^i>^'s;^/^ :^;^ 
Zl ii( ^ 1- Ujt'"'' l/Li^jj-yjl t^L^^^-yt/ ;Jf- -■ l/ l/^ 

-LJjt-i/j!^_'jCu 



' » J ^ J , 



aJJi j>3 c^ : jiJ ^ <)Jl ^3 ^U]l ^ j>^ ^3 ; T ■ 

131^1 Nuyi ^ ;>J j)i ^ ^ : j;i: ^3 -di iii J^ 
xuf ;i33 , ^% 131^1 v'i Li.^1 i^j ;;4Ja: pi ^ l;3 . ilUL. 

r^i^J^iiJj-yi-L^i/L^Ti-L/i^L/^yrt^j/^/^ :>::= 

lP>utfJUjJ^.J^Uj:?J^u^|'^t/'l>^JJ^t/V/ 
JUj:,>L'yL/^C^.J^M^IfLi^^'^-'L/f'^L/'-'j''^J^>^ 



.f_ji;-iii^VVll'/'J'f-^'=^''^^l^^/^*^' ^'^ 



^j^ j, ii^i iijj ,14^1 liri .y^ :ju v,^> ^ I Ji>:^ 

jjj^ .j^i Ji> o^ ^' ai^^^^J ^^-"^ -^^ a^'j J^> 

tiji^i j ■^^ ^i u;* '^jj >j ^->- j^ 0'--* '— 'j iijji 

>;.UJUiJi^^^>Ul:jiip.i<i^ili>J^*lj^3>i:^i 
dJu; ii f\iJi ^0> ^^^ |4j>i ji^j iivi 6h .llUi ^ 

J^ j^* ^ jj^>- jy^^ J' ^^- ,>* oJ-^-^ r^J r+>i 
^ I Jj:_^ v; : oii -iJ^ji UlUi i^- "i U? j :^_ii;i; ^j jliP- 

"5}iiJi" ^'^i i;L;;iVi jii .c^i ir: ^jkli^ ijfe ;i^' 

j |^'j>.*' ' * ■- 

^x<^/w^l^uii:^i<^(^X^i:)6>LrjyK:-^^ 
■^/^<i_ (jl^i-L^ j/?r-- :/Ij wij; ^ liri;^ ■L^>-^ 



^l ^. ^\XJ. jjy, : ju ^i;> J^i;Jla> ^ j-viJl ^3 : tt 

>iii u ^jui «jU^i j_ j^Aii ^ u^Ip ;iji ^3 ^}! 

Vji^ bT g ij_^- Ij fslAib iiJi il^: ^i^Jii 113^1 lijii^i 
^133 i^LJ^ ij;;^! ;ja:.j *i- iJJi Ji Jn j^i^ jvi :ju 

^/^^J.:/jl^//J"j,j^\^\j^J.(-^^/> ■.^.? 
e^^J^'\J;j\\M\i_\:/\/i_j}\y^\v^>S/ph/^4^\ 

^iJ.^^>Uji./jUCl^i>^«Liw'/'/j)(>f:?lf^UjiL/ 

/•/^•^\j>^tjp-ij;.f\^\db'd.^^i^^J^6'^j'J''r^^^'^\i^^^ ^'^ 



i^uiJi f>; i*: u^ jri ^ \:>'j\ jri} .lioJi ^^ *. ^i i^i 
f>; L;r -^ 5>i;i -i \f)\ ^iiru ^i ;'> ^ k^, ^j^k;. 
j^ ^^;i4;j.^>j ^i^iji ii33 .j-^i j^ >;iji iiu^' iili 
j5^ ^i: : ^3 u^ ;ii Ji *ij'i j;^: jii : ^iij} ^i ^j^ 

jiLd; :i;^y' J^ -^' Lrr >;^' iJ^ ^-^ 



" ' ■ !l 



/<.tr^l*'Ll^f/^ 1/1^1]. j^^jtcii^L/^ss^l^^/jn/^^/' 

Jtf_Lr^fjyJ;UJiL/^^!^Vl^/^.i<-«'-*i-Jt:^^j' 

^l^sU=iwLi^>rL^O>ji-cJJ*i^-:^lJ'LLy<Lf^#^t-^ 

-JL/J^jllr^TDUO/ii-^^K^.^-^^^L/l^jLg^^rj; 

u* ;iji Jj, ^i ^ ili- iiji ^: ^>ii; ^ ujij4p j^3 : \ 

;>33 . iii J; o/ bi^ ^ir -^'i ^:> j. x> ^' ^ ■ J^ r^3 

i;> : jvi il -^ >j o^l^yi A;-^ : jii3 ^^'3 ^^ i^^ 

. ju::.^\ ^ 'J^i *;i jiij . ji Jl ;4»^ ^y :^ 513 

<L)^f?i=-iiJrv/^ Jv*^ ^.j^c^ii^^^/^ :-^^ 

l//(yiy^rU^f4l/jL»H;^2Lji«Cjr-^i/V^:U/ 

- ■ " " " :s« 



-< - t , , M i A ^ 

j f > ^ j I 
/§j>/.\>ijS}/^-%^^jhr'J^!^^J'tLJ^\.'j 

i 

\j>':(Slb^sj^fr'J.\h-<Ci/ayS^^/^^J^^[^UW-fi'^^^ 
F:A/^%/^4^^^SJ:z^ji\/^/iJ-^Cyy'[f-sS/^^^/.^^t^./ 

^' J>^:; a^ i^ i^* ^3 ^^ ^-^ -^^ i^ ^jjj" ^ ^ V 
^; ^ j^u ^^i i.^ ^ jiJ} : jii p:.) *Ji- iii Ji 

",BJii33 ^ ix/\ ^v;-jii ^ *iJiJ4i- 0133 , ;J>J 

^>i< ^ )<£l 5"» ' '<i^ ti >i -^ '> L^ ^ l^ t/-r^J r'.//) )/ J^ 

tJl) i_ ^y jl U AJ lV/^l7^ U j/l Jir.£ uf ^ c^ ^/^^J* 

-l/l^^ai^ir^jjjltl^^r-yjlt^^l/^jllJ^LA/ 

^ iLli ^ ^i ^ ;li ;iji ^3 i;i^i ^i -^ ij^j : r A 



vr^j ^j Y>ij j^ Li^ '^"^^ t-^ o', ry -^: ■ j^j (^-'^3 
jx, Ui^ j^3 ^^^ ^ in* o-^ :^jj>> j-uJi ^ 

J' ^' 6^-? (4^ 0^'^'^ ii^ >3 ^ i^ > k'} 

^j -^ ^^ ^>i >3 1;;, jja > isu .l^ 

i_L/ui-j -^^^ *-^4^3 ^■J^'' (H-^^i cjlkjjl ij&iljulj ^_,AJi 

CJUl^ L^i^^O i.T:jX ^y ^ j^T y^ ;^i ^^ 

^ ^: 5^3 liiiJ^ j.i;3 i?i-j iir;;3 .^^1 jr> ^ fl^j 

-i^'^>j:-cP 

-<jtC'^-i\^^~'4^^'^i>j^^L.y^(^^^-t<M'j\ (0 



o^<L^.63/£"/jJ::^J^yc/JV'^^.(^Jj^^^/^:e>l» 

?<^ ^ Li L/^j f ^L/^yL^ 

^/jf*l?t-lpl^^y--;/it^fi^ii'^7j]:;^fjr^.J.U>»)IS'L/i3L 

i'^.(^i(;sj'ij:j'i^-^>\^>fi^.^i/jtj'i^.\Ji^hj^\i^^\i,\^,Cjij^ 

i^: i>l^ -ii^ j^ ^ ^'; ^ j>j ^^;j> *>V' ^'j '-r^ ^ 

;LL/i_[^i^[f^y^/^Jj/^i^.Jy^>iry''='/^ ^-^-^ 
^3 1 ->: y U ^ :f i/ «s-^r^L/l wi/'j:^ «L > *il^ i_ r-/^- >- 



^)/^^i} 

f^' j;^3 J^ ■ j^ Jli ili ^: ^ijA^Ji ^ o;^ J^f ^ :t^ 
■p^ % -JiaA. iji^ij s-ik 4j=Jji :^3 4;i£. iiii Jj, 

— — i' ' ' ' j ' • - - 

;j'U/'i_(^i^:pyj^/^Jj/<;^i3^J^^>^j;ic.y^ :^y 
Ur^t^jW*'^ J>-U JjU «'J^L. -<;^ ^ j^JjU" ^Cy 

ji?'\/J^s}i}a>t3i;Cf/i^'^--^\^iyi(j^)J\jjJ{ 

?ili j>^j j^ O^ i^ ^' ^j ^^' s^ '^^ ^ :^f 

i.j £jftj t C'(l '.J^A 

;1j ^ij i.^; i^ij ^JJi. ^JJ* iiO::.) Oi^ JjJi Jja 
.T)j^ :Tp jL, ^ -LJb ^13 /llL, ^13 _^L ^^Jji} 

li' ',ir bi ;^ .iir' rjLJ u^iliYi Bi* JlJ^i iSu <jl iJu 

C^-ii/l- ^^^ j^/^6>/^ '%^l^^.,M^J^ 

jjl^i^^B^J^t)^)^^ U J^wJl>U^^jf<;jLUj^(>) 
o/-:J j/j> >^ U C>c/^ ? ( ^ U LOj U^ (i>- U (('i- j^ 

-i^Ut3jT(>)^^yjj/^i/^j/j^>-(^ 
Ji ^j -d^ ;ij J^ Jji j>i3 cir :jii ^i ^ .Ti 



J 



LJL : -^'J ll;!^ & ^3^31^ jJ j3 y j'.* ^ :i3;3i ^ : r 
X, la: : ir 51 : 3vii ^>u '^r 3 ^3 -di d)i ^ Jji j>^3 

.?C:^:/u?rI-L/i^YjlD^^;y)VJl*i:;:.U^yS^ :-^ 

-^yU-.t/j^^U-yK^^e-^j-ii^/^/li/^ ^- 

Jx"/i^'^J^*i^'i-/-^'/o^^f^tj0^^^^xi^J'^- 
iljv^ ^u :^'ii u;!* iJJi ^3 i'4^ Jj,i et;;! ^ :n 

U *il^j jJ. :^ ii^ ^j Ujli- oiii '*^'4f^ *-; ^-+^^3 

^ "'■*'-■ '" r- *' i' 

\^ij>l ^j -j ^*3v^ l^ 
.TTT :^*T:^.^^uJ^^j;j>-u*_^^>r (r) 



i/s£/*)/uc: i_ ) W >j I ( *£:^j ^ iL It*. Jj B/ )yir^ 
.L2l/>V^^#ilJ)-vi_(^^Lj./5U)t^l^l(.^Xil^ 

-J'i-^(3jL;i?'«i:_jLJ't/i>J^'/L/'^l^'^>^ 



<')a^ 



L:/^c"^L/45/^J^-=^^/G^.^'y-^y=^ ^-^^ 
-^'/u^-> -^^ 'i- J''l^ t'////^-^^ t^ "/ 
r^ > ^ j-i V L :/u/i. iJt^/t>c>V^ ?^ J li^^<^X 

/7*^(ji^ij->L/'/i"^-'/t/V't<^^^r'^*^^ 

t/'7<i-L/l/^Ci'>fLJl/^--^)')j/Li^')->L)-'/|/L/ 

ts> -^! ji ^Ji \^'ji ^ A^Ti ^ iJ^ j' iii ^ti lH. Ji 






ijJ/L ^j>^J^-/-'yi^Ay(ll^/A>^ijfy\Sj^r-^^ 

i »' l' /- illi r , f - ^ ' • tf'| t\ ' ' ' -> , f ' * ' ' iWd 

: ^^1 jlii Li5> c^^l *>;.' ^ i^ iiS ^3 ^'J»^ ^ >* ^, 

Aj- <l^ iLijJi jii ^i ^ ^;^" oJ-1* Ji) ^j> ii53 (U 

j.^_j.^j\^ji^t\^^/ji'^.\^^'\/\/j/ji^ 

j>/ i!^. w^D^ ai -L ^ f-^ ^^j^ ^/^/'^ /' ^Lii. 



f "" ' . i? li v^/; i^jU >i f iX '4^CjsJ^ 

^ j;^s j^ :j^ i^i :jji ^: ^ -^^1 ^' 6^ :n 

^^ij.>^/j&i^(Jh-x\.} 

:/^L/J?l>.LK'^^[>f</Jr'.i„^iilr/LJ'^y^ :-^^ 

-^tuj:^ 

^ir-^ t:«('>"|jiL/7^f^3>Lrjf .>fL/i; 
.TrA:^.t :^<^Wl^ji;jJi-u*y_^^ijy./i ('') 

»L^I J* ^-j >-Jl f-WJl ji *ll. J— - ^ l-LJ ^^ ^ ^jV>- yj.-jS^J^f:> (<') 

. . j^ j-^ J^^ ^l J ii ^^ £ i^' ^ Jli iJ JiyJl «^ v^ j^ J v^^l i>M ^ 

.T\r:^'t :^.^j~UJl^j»>)i.u-_>.^>r U) 









-<=, U^>^<^ wi/<C L^ jO t''i/>' j^?^ f^ :/LI/ 

J/V l/l^/Jj jiMif^ Jf'j^. C ^ji Ja iy ^7 ^ij / J \ji^U\^\ 

.Jfij[i:Ufl^ji/j:iJ\£-j/^J 






J.l: -j <iU ^I Utj J^J J^ ; j)ki Jf f ^^ Ji: > ^AJI 

^i uj ^ j^ jJ} .IlX:i uij J >[ :q> J>) iuii^ 

j:?o>^}JJ'}jiJ^^/c^j/'>\^A:/^^J^6/ 
^^h}i^)k.<^>^/J^\iJj^''(o^>^y\-j}4^jf 

J<J)Jfl 

£i_/Cf-'^Ujj/C?ii^L>^4lj'^^^/L/jr/l^/»j'^l 

^£.j\t^j/)a.]^^bi£^^l'Cj^^L-^'i/j\^C{Sj^f^iy\f^^-j 

-^i3ii;diJiiv(£ti:j^d^i/>*^VLjL/itf 



^}>\>ij'\j>hr-f^jk [^X Ju<S^i.jfj,\(^^\ 






^J^J^ </-'^ ^^''hh^ ^^'^^ j '^ jV J^C ^y^^/^J Vj UL ^jX^ 



Jp\?^i/\j3hr-(^jif TM i/\^[f\^^jfj)\f\)^t 



;liT ' 




,^ W C>T J Jcjr (3yLr/£. 2^ 

"ijb\i"jj.) J.jpi^L ^tiJ^.^/J^^ Ji^£. t/-///'w^*C J^t> 
>i>^8yij'>J'J;^<il<:_/f/|<*^w^lrf>)i)wfGji4l^<£rLr'i-(lX'/ 

w- !;> .^ :? ^ e^t/i . trB-'/-*J 1 1/ Jjy 1^^ u » i>/^>-- i:> J^y il ^ 1)^ I 
Jvi^j!-^f>jj^[/(l_-^Usi>/^w(:?/vjiU'i/-^tJij^iOUBi>^j^ 

- 1^^ f7jj^ (3 j ^/i^ !■ 1. 1/^ t. ^j it/iTi^ ^ c->ur^^^ 
i>f^/VV^i^/7'iL^Sj^->5t.^L/-//X'(/<L/'^uj(j-^ 

j./Jt-^iUJ4'<L/^'i<i^f^J^.^H'i^t^'t4_LAui«^L^<L/'/ 



1 



lJ^i/7^jTj.<i^lj^f-if'(Pro(luclivc)>y^t/^or-(j^Lr:r 






JjL^ ^jhthr-j^^ ^^ Lf\r^[f\^^jfj}Y^\ 



}fff/j:i'-/c;'/J'£^^i/^iJ\';jf\.l^ihjt^]^j^jr'ij\fj'jr^j 

j^hi\:£f-/i^'//^y:\i,i/ibj:^i.J^^^i?i^^rij::j_i:C 

^{j\f.itjr\''(S'>^\j'?^i-\fi//3}^X'/"^.^^i^^juji^/JiU'& 
(Commercial )y d->if>^> i/'*?- 'J^ v^ Cj/^^-^I/j c^u-^ -i'! 

4' i_ ^ I/^(J '/^ Ji ■£_ J\iT< J l)>^ L B'^ ^t;' I O^^/^L?/ In 

t^' lT' V' V^ "i>.>"X yw/i.<i- l/|>G j}y^\S^>J^j\SsJ\ JJ^j jl 

Ljyws./i^^u^f>^'jyy^j/if.-rj^<^^yo''^j-^Uj'i^cJ'jj''i^L;^ 

.jl£/ 

.^dy^t^^^S\\Sj\}^^)j^}\}^\.(i7fz^C\^^/^^ir^'J^(^J' 

j\}^t'\J:^0}i/j:f^'\^^J:<C.z.,y^,^f''^\:y^J^>jh'{('(>'\y\S^ 

J,>jyJ^\^C^j!f^)J'j''^)J^^Kc,\h^\jj\}(S7k.-.\/Y'jJ^^l- 



^i>\\S'y^d'0-'i'^'^\5'6j'^^.'6i'(k.^'c-^i'^'^Jt''id'-h\fiji\£h' 

<[f^>/'^j^>^P.\Sj'\iJ:.L\.:jU^!J^i^~if'{j\?j>\j^^j^jj^yJ\ 
\Sj/^ U^J^J^^l^ji' U^ lJ'U^-/'\JJ i ijjy^^c^. ^ (/' 6' 

j;! ^/i_ J^^ L j i:^'>^ lT^ /*f (/' ti' y- ^l/'^ (j/f' B^ '*i^ a' ^ i^ 

^J^J^^iiJ^ J\ t/^L^i_/ 

Mjjt^[;^"^/\J'/"/jf^j;\f-^^\/,j^S'j\A 

-'/'Ci J C^ '^J'' t^ -i- L V l/^ J ^ -^ *^ l^ "i l/' L -=- 1 - >^ ^ -^ ' ^/^/^ 

:^)£_.)^^//jj2f)ycJlOJ.^^lf^) 

>jl(^2^jr-£i-(/r'jr:</Lt:/:)/r^L^i_t;i^^lf :^P 

J\.ijji4^i./jn'fiU'f<^.J\:>'^iL^j'rj^hye'r-' 

-l^w->l) 



,ni;i/i;^.S^^i^)L/y^c/Ol//^-'i (0 



'ii.^j''3y-ij\fjL.j)/'ii\j^^J:.Oij>6^ji/^^yi/j>''^y-^'J^'^?. 

' ' -<^/;^t/Jt^^f 
Jj^-c-jh^^i^^n^^^^^-JS^yjCjh^^-J/^/^.^j 

t,^2LJ'/J>.j)^^)^jtl^i.jl,fy^j,,tL.b\,\,}jiJy,\/iSr^j>iJ^ 
s^\jJ\f-sf.LXjf-^/^J'^^\^jAc^.^7'i^i^yii,/jiS6-0'\ 
^UjJtj4<ifi\piS^b)ify^\e;^i-)^i-i:j)\^l.jijbJ\,£_tr.J'^J* 

C^j:i^/\:'j^/..jCSj^<j^sj}j,\/^u^/,'^j}^S^.\Cu^lij: 

''.^{/^\.ijj\}h>J'i\>^j)^i?ij)c4^j 

^\c^}jiS7y-\^yifiJ^i:S-"/^^^'^/-=>^/u^'^-'-^^^'^/^^'-^ f|) 

§i\.\S^f.£^.^J^j>/'Jj\i^<.Jih(\i^J.\^/:^.yTtH:-4^^-if 
iC>>^J) ir-<^tf Ju>^/t^^ JL/'^:^-Cf^i- u^JJ/a^J/ 
iij\fjC\iJl/^\^')^.d^^.^<^.J'/{jj:yS.i:c-^fi^i^\}j\t)\jii'(iJ\ CO 

-i;.^ «'j/yr ^ j^l/ a'JV J^b^ tue<^v L £ i/i..i^ ^//^ ^ 1- Wtr 

(.f>\-J\:l,) _^^y.,c-,-JiJUi.iJi_i^^j^^j«^ 



J^i-j>l^-.)>L-^^C^tUjUL>f|^bi^jV'»lj^'"^'^>fej/';r'^ 
^,^'^j^^^!}lj}i^}^p/^'f}S^^Jy^[t}'^0>^':J6^^^>^-i^J^^ 

wi.<i_ LL/^(7/^./;j^-Ci lT "[/'/Lu-^li- ^i?J^ i/i Jr. 

l c^ Jr-(J.L>lvjl j/^f- lP-^ c,yj^Lrcj/j'W-^'^-/u!''''Aj^LfV'' 

r^j/S/cJ^h^^^j^^j^&iM^-^^^^j^c^^^^di/^jiSj/ii^i^i 
Jj^.L^^y^^/^^.>^;i>j/yu/''.^rY~/^i:A 

ilif-j:}r'6j\f^if-L^if-X/j^^i''^jl'i^^>^yJiS'd^i^j^>^^ 

/^.ytd^^^^^/'^ U'\c^(f6^J-^j^/i-J}(ji:<~ <Pf'^ 6k 
j/^-v)('(^cf^'Z"J:f^J^yi/;/>x.;cJ^l^(L<f^li;j<^Ji/jr-^i 

C^\'\:tjij.^j\f/}j6J}J>r'f/^''^i'^,i\J^J:>*'>S.^^j^'^ 



i)i'(?-'(j'\j^\iy-f^Ji rqa_ J\^>s^>_jfji\^\^\ 

i^LA/^-c^ij^^jt-CiwT^i 
<> *l)i ^ *t)l J^^ JVi : J15 <^ <iJi ^j i^^ ^l _y. 
^ ^ 1>> jn ^'l a^t ^ -^ ^U^ ^Dl > ^-g :^_, 

y^-;L;s>^''d/(/«^Lri<j^o'3'J/L^Lf'i-t>(/^ui'i<-«'A)i 

^yL^^L^/iTU^ji-^-^Jl^C^^-^Ljrjji^iptj^c^l/c^/iLriJ^ijili/ 

- iT^ tii V y/ L> lO"'//?: /^ - ^l>^' ^ 

^i:fih/)h>iO\/-jP^j> CO 



J/^/ji^-S'^^^ 

^c^^yiJ.<L-j\CS')yij'^)^MUJWr4^('/J)'j'^J\ 
^yi^X<^^V)jJ.}:tj\\fi}?,'^'^.(^r\J-j:.J^;^^)\^Cj^ 

,^yjJ.(\:^LJ^.h'f.^J^^iL)'j^Jj^6'/.^>^ 
J^^b'.^t//Ljs.i^j^cL.j^sC^i)i^\.\^_\^^:j<Jc^j<^ 

6y^.6jiJ,^^i&^ t/^t v-^l(iv'|^ i-/L'/c'-urti l^ 'l/l c j 

■.£Li^/i)J^S.^L./j^j/^Jj^VjH/o^jSo^ii/^^^'>'t/' 

*i O^ ^ ^ JLJ o^ ,r^ j^^ ^^ •^^■' i-'^ j^,J 
<'> . JUI iUipjj iJ vJ^ J^ O^' ^'jj "^"J^ >^ J^ 



♦ 

O^ JA il^^,iLjlJ L_jUl:iv)l ^ j_^ ^l C_>lj i_I& c-lj lijl ^i 

j^ J\ c:-^_^ L^/ti V-*-^'j W^ jT^ ^"^^ ^.J JL^ 

_^1 oJ^bjo^iU v^ 

i/^i)L//i^'<^t>-^>^<^^-^iJ^tJ'yfK^i6'>vii'^j4--'^<'/-^trf 

c?:-j;f^/>^j2Lj'.£rji/jfV^Al1^>>^o/*^)i>y<^ji;fU 
J .^yjr'yi^c^fc^d''i3^-|^<^/^:/j:t/<i-L/^'''^^^ ^^ 

t/.i.U>ft;:Ut?fG(/r'^l^lMU;'*5^fl4ll/JlJi^.urL<^/:/U^ 
l/'(jjl^/=>,yAj,^j,l|/'u/L^^|rjLtf^l/iw'.L;KtJL//^ 

^'-'-//t^^''fl^'/^^^^^^^^^^!/:^'f^ 



-i/i/iwl^rAO-.t/.J^LIiJ^ d) 



f^i/-£'\^\id^j}\^jvij\^i/J^^nj^Aj-^ij\} 

a\/\:£^2^/\f-'<Lj\\^hyJ\x}\f-jL.'^^^.f-^j 

,L,\ftty\f^^dft\^»>tij>n/:>j\^^J\. 

^j\i\^j\':^/i'v^Jj6'J.\fa\C'^./:rj^/>^iL}js 

•.'^t^^^ij^^Sj^^.^^^ 

j/<:>///c^A^J}^i^U^J\,^i\}!yd^^-'%j:.)^j^ 

' ('>-(t/ 

-l/j^^l-j^^JtS^r-jiiijJij^il- m(-/OrjcJ 
fz*:J} ^j-:^i»r- ^'^^/>j>\'J\J'^/>J^ t/J ^'jji/i 

M>J} 



-UlJy (r) -c^it/ln^-j^i^ (0 



ij\^S£L,i\q'tJ^^\:»i^\^j^j^CJj^i^e^^sjt\ij%/J\^\\ij 

J:\f'^^\,>S4?\j>\J-hti/ijt^/\^ji^/l}^J_,^-<^iyy^\j,\J'} 

j.fCir-y\>.Jj\ij>\i^\F.c^ini//ii^O^\>i^y\ff}f'i}j\f 
t/J^J\^3\},\fJj>^J^y^-M£.J'U>S.''C/jJjy^y!^i^^.tj\jS~^'^ 
.jr-^iJ^r^j^^/J/l^jlj^^^^JI^-J^^J^^^^^^i-^J^":- 




hhj^>^ dj^r/j^J^i/^j^t/^^MJJ^^iO^-' Li^cTcJ' 

t>: l:; LilY*L t j4 l/^/l;^ l/'-^ . *J* Li'^-«r' '-^*^ J J"-/'^ BcJ I 
j-^i^^jiJj^^Sj-^^.iS^^.J^jtyrCi/^^iJjJ^/^j^^^J^'^ 

jiSjSyJJj: iJ\Jt tjU Jl jfjt3y li^lr^-. J^'^ t/V^' ^ ^-/J^i 

J}ji\^^./J'\^i/tJ^j'^/}jJjM>J}'<^^j^^^j'i>j^^?J} 

^tytj^^j>\6\J>\tJl'Cj'jtj-\^J-\./l^>y/JjJJ}t,^f' 

w/U i;>w. V?^ lA^ JiiyrUi' >ji<f- ij/c^'i^/ui^LX6'J^V 
jU>jb\j\^'^J~3\J^'\/jJ^JJ>i/jji^kL.\J-^/^i-\^i^t!h/^'}i(J 

if-,,^^JCj\MJ'j^^\r\^^-Cj\.^\iJSL.>yi,j^i^\i'^ 

i^c.)//>:L.^^-j'v\.J'\*-^hj\Jiji\<L.t^jifJ^J\j\J^<d}\S/i^ 



yUJ.\^if^-t^^'i?^l£'^^/3jj}\i^iyrtM^f/y!0^)^tj.'\3^oy}' 

,£./(^^'d:^J6"uS^'/\^'^ ^^ 

L./j^/*f/j-\jt"^\ii"^U\.C\'^^\/:^i^\^^\>^?i.^>. 
^^jj;->f^j[it^j\f:c^ji:,^^l:i\ifjljJ.j'}/ 

\SLyr;uL'\j:^'/Ljf-(^^>\jA^J\J.^W.Jij\f^ 

-;^^4\j>\^Sd^<dJ-/^J^d^/'^L^^^/'^>^^/' 

£:/\/j^6^>?i^^J-d^^'(f/-'^^^i}^^-\^^»Hr/)/^f^'^ 

^j\fcL-\/i^/^y:'£^jti\f'M'C4^/jh>'i,)/j'.j\jS^ij^7yiO'i.'y^'J'J 

t}\.-j^^\.c£^^Jrj^.CL/hh)'/y:f^\i!/^J^J'-^ji\'L.'^''hj\J-j!l 

f^0\.j'\lj/iy^^/j\/L.^yt3/'^j.iS\J.L./J"^Cj\/y! 

)yhH~'^'^^''^>jd'^iJJ^A^^^J^^L^'f'4-f}-^S6>X 
■.jr>s.iii>iif^Jj^jjyjtj\^ui,{)j!:c^j\ffj,\yj'}^ 

jff^jjt^j.'\i^'<?\fjifM4^ijr'ilj:J\^lS'^/.^':' 

..\^J^L.^'\^il/^j/t\J'J'}^)y 

,^j/>^J'J'}^'jf^jtd-'f^d'^^>^-^\^J\/0^-^/':^''^ 

-/.j6jl-<:L-\jfj)\>C 

i-}/t\fj}ys^'/i^J^J-\<\y^sj.'\i'^^^}jr'vj::Ji/i,\./^'-r 

^Ljtjd\.^C^'d\^^j)\Luj 

j(t.Uj\.C^'\^L 



j. /w T y iT^ l:; U^V4_ j. y-ut! i/l /J^^y l^wf J U 4» ^ ^ T : q 

t/i:jU^'yi/ko'U^Vi_jvrL^i/^)fLf-^>i/-fjL<'L/ji_^'-'' 

- 1^ ( ) J*iC ur'!^! jrii- j jr-c^^ jH vy cjj/i w T 
'\yiSf<^j'^r^\^f^'j//£^d^'^^'^J^u'^jy^(^6\'J^ji^^\/'i^ 

Mj\jf'iyi:Zj)%^j\f/^^Jij/A^^\ji\ii'\j/ji\\yt^J^-J^jf 

Ji/:^\^\fj^j/^j:Siijir.\^Jlj'ijy*(OjJ^i\f^j:ir/\:^')t/^ 

^t;.-ri,j^a^<^j.u-j;^J//^/i_t/y/w3uf/^wT^i 

^j^^^^^J^^i^Mjh^S^iy^iji^^iJ^^^^yi^jJ^J^^Ss^J-i^h 

^i.J^Ai/J^c'/*'^/;/ 

"/oii <i- i-y^ i^ L^"^ -^ •T' i^ < t/ 1 
^/iQ_ )) 4 /-^/^^ t- 1*. u^ I) l/i^ jr%- ^^ ^ *^ -^^ "^ 

zji .^ iV.j^L/\ji\^6i^jJ66j-'^'^ /lT^ ^>- 

aiy2_i)4-JL/'74-'-t>i-^J^i<'6jA'^t/'/Wv'ji4; 

Xii)')4'//wJL;i^^LrO)i.pJ^y(3^/c3)»>/'(^jjj< 

lT)/^ t->7 if-o\ji>/j\ \fji\^ oJ lT,/ t /(j^ [^. j\ 



c- i/l»1 1^^ L^U JjJ'£^ ^( \6 «'ojbr t/J j6C>^ 



l-^£_j:-i/jL^ti-^-/i:_yUj'jjyi_c)L^''^/i-r1^iJj'jjVi:.^<L^^U 

Jj l^ (jVo^' -^/o? ^ J J ' j -^ J< ■;: U->^*i- r 1£' * '> 'J- !■/ 1: f- ^ S'.^:^ ' J 
-L^Z-/^sjyc/L-'ij'^^^/yji|ylr)/j^jC/i;^ic-vr-' 

^t/cT^^Li-o^-^LS^J^^/lJ^-^^U^L^/l/^C^ 

^/:/jyiZ^j^J.^"j/J-'J--I^'c(^^J\J^\/3'jJ}'^>P.y^- 
'Lor.S/o'i,if^Jtj'-<^\S-yit^^^JlJ\y^t}j(f\'jd^\/J\ 

^J^j\\S^J\^iii:fic^^^^,sjj'-^j^iSj)i^>^/c.j\f6^f>i-/:^^\ 
Jp-JV'^'c^U'//-^/r'^'^^y'-^^^/r^W'''i^^.^^^" 



J\/^j'^^)^/^J\J'/l//^j:^'^\^nifb/(C}ii^iy4/d^>]:^ 
A>iJ1/.UU^»'U{^ji\^L/\^6)r^/~J^''^^/^'fd^^J^<^ 

c^\.j))S^/-^^^/\^>*'^-<^^^>?^S^/J'^//'A'^'/'^^'^^ 

'S^//,\i\j\^j:^j\f/^)^f)ti/c.'W^i)/^i\fj..j^j^ij^^j\ 

'i^/i\-}^^^J\^/j.\^j/\^liJ^^^/.}{y;ij^J\^j)/ii\^ 

J^yt/ ^ W ^'^ «V i^ jj/l;^ Ji ^ i/It' Jk^- ^ I ! ut 

J; Zl l/i ■^^L/^f/(/sf'i^ Ij: t/'J*^ ■> Jdo'I^V'-^i^G^-« tr ^ l^-' ^/ 
\yirS.^'y^*\i/'^J'\^J-7y:0^J)\^-^^\^i/^i/^'^/i:/^^-^/^/- 

ji<f^}j^>=^}\fi/j:ifiS'Mj)*dj\:^J*i^\b\/-*>i<-J^^'^C^' 

/r ii^\fl- U>^\ (/ j"-^ t-l*. >T ^i/-Jlij>-i .j ^ K^jj^^jL^L- ^ t/ 

^^.jl^j,\>,^ij\^^^.iS-^\^^/-^/y\f/^)j\}^\^C^.jli^ 

j::j^)?u^j)\d^/-u^f>j^^.j^/^>^/y^j^j^^^^''0/f^ 

^Ji'Cy^y*j>\^ '<^j^)'>j,\^ C/jJ^C '^^\"^ d^\fj)l-Ut^j^/ 

.^J/H^U^^^tJ^^U^U^» 



l^ljrb^Jyt^Uy^riiyt/ 



\^%r.^l/£"^J^\JlJi^{i////^::J^)J/)')iS^)/jf-r 






^1ju/j> B^t^y^ioE^t/^^^ (j^j M£^ ^-i^ L^>; i>w. ty (J?l^l/> t^ ^^ 
j-*^ u> o^ L lTl^ yj j l/ l/ 'f- 13 "f t/^^ ^-^ < ^/ ' J^f- ij L-^' '^'^r "^ ' I 

*'^,^(j*fJjL/>^)l 

Ljy^ L/j^ lJ' j>wT.^ L j/Jv' (/J ii>^'- if'^ i/^ui ^r^ 

ljv)7^^^i^jTjl»'4:l^f'/4l/j>*>UyLlc^/i->^Lf^^l 
j> L^c^yj/ J^LTi-U >i-J>ji ^-f- C^ lf l/:'^ /t J VlJj?-^U^ c/^7 /v<j:_ 

/L;r iL ^ l/j^^jI^ Uy jy /lJ Vjj (/ c^ (/l/l!^ i/^-'^ I y I (/^ l/^ L? -i-^ ^ 
Cll cT^-^n/^J^l^.^j/j/^iil^LJi JiW ^'jh'" i<:^u-^L{f V>t.j 
f 1^^ i^#.jl jK'/wXty:^ (}jiijjL/>^jili>>Uy Jc^7u^(J^-"^rL? 

-^L-»>l7 

j:^\Ujoh>jiS^ij:'i'<\jhi\jfo^i\/j'.0'fj^d^-6tyi*j^-J''^AJ^^ 
J^c^iru^&iOiJ^^-^S^i^^ii^^^^h^s^^^J^^Chji^^-^^^J^^^^^ 
Ji/tJLi? y,l<^ f//^/rJtrilS'J^ U-^.J'^ LJvl76>^c^i- lTI^ 

i/^jl^JB^r^i^lP^/^^jrii^^^^./^lJl^ 

.^u.i>/^;i"^lS^J'-^/'//" CO 



Jj^;/( j^J jLT/yiijU- LfV j «'cJ' ' i^^i^ c^ ^ Jl ^ 1-^^ d''/B'a';' 

-^^t-f.^i^j^ 

L tt j^i^ f /tTJ 'i- J k ^'^'^^ »> ^ ^r ^"^^^ ^ ^''^^ !: ^ ^ '^' ^r '^ r^ ' 

'^'^^/jL^JC^I<^lJjT'=:r-L>^jCijL^Y<LK^-yX^7lbOlJL/jL»)y 
i?'<^yG^j/yjWi^L(://jK;<^lJi5jail?'^lf-^(^jLL4>ULw^^^^ 

L/^^ lA^ i/-i^j k ' tsV^ '^^'' '^t^' ' '^'' L^'^^''^ "^ '^'^r ^i^^^ "^ ^ 

[})\^ij:^'^\S^\fS(''f\S^i6^^^Sj^>^^^'^J°^'/^J^'6/j^^/ 
Jsl,^\^i^/^S:,^}}l^cJ\U'\iPi)£^\///\c.iy'.^f'\ 



■'' i 



Xyai.L^Jt//3L/it^«^r<L^:^'ur<Lu'i_Jt;:iiui(i 
^^jgS*v^J.U'y/L^'^jLt^"Ljyw4>f^v^-v'->ji''f-t3^^'^-=^ 

-t/yU.ii>;:y<i^t.Yt^''t/'t/L/^^^^^'r^' 

L^t/^Lb.i'L/:^'tLrj=^JLridi^i^<Li.4^>u/;>'J.^ 
yu>iy>i-H^-'A'«ii^(/-^'^^-'*^/Ui^^t/^i^v»jc^c^L{ril./ 

^'^-yU-jIl/MJjl^/^j/ 

crijy^:u^ij^ic^ji/iL/7f^w^i_i^/c^i'^^/^:'' 

^i^i_^/^i^/^.vj^i*:^r^oj^^^-'^x=-//^"''=^4'i- 

^'Lj.^b^^j^Li^u^/j^/^r^^/t' 

4^/h<j/^ £L}f<- "■^-^ i^'-t ^j\^" :LL/^ ^J?j^ .^:r 

Lr^/jwUj^t-Jyaiy^L^^uK^i^J^^/^^jir::' 



K 

^■•J-yJ^ r^J *^ ^' J-^ ^^ O' '^ ^' L^J «J—' ^" 

»s^/>ji^w^y^L.UdtL^^u<Ct>r^^-»Qi^^a'^"»J*^L/''f- 
jfj:-^^\^[fj:-s^j>t/<^xj\'i^'<^,/j.Jif\^c^j^\j-.r 

.^ i_(Jjr^l-/'t^_. J.U- Vtj[j.^ Cj^i/y ((■/ij-*^^^ lTlJ:?)-/-^^ J^^f<~- J' 

L>y)j^)L/'>iii>L;^»>i^J/i^J4JL;Jk'-'j^L^j'"j^j2^Jy-^»)^^ 

J/^L3>rti^i^(/i-/'jUjL-;L;^>^iLriLi?;*L.(/L/Jl>lr^*^ 

--^ J<^ J^^c^ I ^ ^ i_ /J^ ^U 1-" *i^ (/ 
i^#J=^>^T/LJJ^-i_J;litl<Ci<>^-L;/L^.>l^rJjL;J/^j:^JL/'7 

vjlO^JjU<Lj<^J(jU4iC=_[yilcJ'^i^L^''j'<'l>.Lf-l^/jlJ^'^'^ 
JjL; jUi^^wJy^L^ Jil V/^ C^^'£,L^*^«^ ClU <£l Lr'i<>* ^J^J^ 

L/i.L^c-^i*C^.^U'^)ij.yLrC)J^y^Uijy^i/JjL;J'j'vAji<j< 

j/wil> J^l/^.^ /x l/; 4^.jX lT' ^ lilC- L^t:^U^ '.*! "U5 ^iT^-L^.j £. 

-J/fjUc^f<JUjjl;yi.Jiy (I) 



~ 1 • i • ^ 

* " "" ' 

i./^^y''L^'>J/s'L-'l>:^'f'^J>-'V^''f^^''='^^^<=-'*^*=— 1^ 
C.^/2.lj^iS^./W^/^yjlL^^J>l7y>t/jA;J;v*l/':^JL/'^l-rl.' 

xtX;vy^J/is'L/L^o^f?^if//<.=^J''^i^L/'>'ii**;^i/' 

-<>;Lr'ii^ip^''L/;uri/^i/i.(Xr'jK3^-^^'=^''^^:'" 

^\7jt\^;^^^i/i^^id^'i>{^^{f-^^j)Ui^^j^iSi--^l-'AA^^^^/? 

"^Jjih 

li^ t^:^' ^ Jl^/' JyOl^ Z-/l;^-. L^J Jr^^ l6'j ^ jr- Jyir 

i,^}^\j,j^jiS^A(/^\i.^yi,/-j'\/jf^\j^'iJ^<^j^,\J^^^^c^ 



-r-.;^/.r:5,.|/'2,/(J,; (i) 



-iy-j^j^ii/iii^i^ij^j^^j-^^^^-A/b^^* 

/}rij\f/^>j^l/j''^Jjf^d//d^^>Cy>ij2j^i/^Lrh>i 
i>j\^ljrij\fZ^/j^-'jrj:U}r-jy>)ijj\fj3tif-i^jtJ:-\^jO£^S'':/j'^ 

u^j:(;,.>_,VciJii:^V(/'4i'^s-iV'CJiy<-'/;?tJ/^*i^ 

^t/j-ij/,>-/^t>j\fi/^ji'^iy'L^\S'^^'/'i^>'iyj-4-<^^/^ 

Cjrij\f?}4^J^v\^^/-Ji^>/>>-J\Js^^4^X'i/'j\^//^r'^''^~^^ 
^/)^j.\if^j\^<^i?.rtj^6^7Sj\J'-'f'/j^}S.^JiJ^CM 

J^>^j\}v\c'i<^sJ\}}tyi'S/«^J^Od'^-i/ 
0"J^.jtL./j^ify^^^\^*/^J->i^i)^-y^/jyi}^^ 

j'id-^/'Si~k'4"^^^''^^'^'^^'^"'-^^c^'^"^*^'^'^^ 
■^mc/j^j^^/^^^/^-^nSc'^}^^/'-^*'''^''^^ 

^])i-Ii^^>jt/j'//y^\/>i'.'^\.i}C\//ijJ-\xJ\.J^jh,\^/ 



jy 



^^>'//UjUi^t<j^i_)VL/jii^i/^^-^J'<Lx>5;<Jij^jLi^uc-4i 

Ci/ii-; w^ A it^^ ^^ -^/^ /lTj^^-- ^ c..L*Lr' /-i>^ 
0'^ l^lTi '^ i^/^ j^^i^ii oi-'> L/^/iu L' t^ f ^n- jifi c^ 



i' A 



LL/^LL/Li-i^^/p^'^/^":^^*^-?'^^'^'*^*^^^^/-- 

-^fi/i:iJ^Lrj'w^>^ii>jy<^Jii'ti' 
?L^ u/j u>L^. L>^j; lT- i> /*i^ J w >>^ ^y G^>^ L ^ ^ ^ r^iJ^'-:^' ' 

-£_^fjt^fUtS' 
yJl>l^^i^jiL/;.^jr^i:JLUt/i'^J^t/£LX^ij!(wi^l5l/> 

-f_t' l/^l/;/^^L>^Jfj j^l J^IJ^" Jll^ 

jiy^^^\n\MJh^'<0>'^.J^-c.^i^J^/jij'i-^/.j^6/'/^^^ 

jj\jii'ji//,/c.^^'~i\6/''<^'^^.y^yW'^Co'^v>^/ii/ji'^3^ 



^OjfirC.>l/'J^lL^/Vjy^S'i,jy/t^L/^c;B>4'L/^J^w^'f-t-»^^V' 
^iSi'6f^.j>^"^^j^^J^liiJj»\^J^\^J\lj!<^j\?\C 

j'C/'i-.\^VJ',\^'^j^-j^ijiif^j>\^^J\i\i'^jt^\:i-C^ 

•£-tyiJ^6jU'^>CjtjiSjJ/^<^'inj'^-^\jji\t^j/^i^Cd'^ 
hi-J^^J/^-y^^t^^L^/^s/CjtjlJ^^-l^/jP^cl^J^i}// 
j>^Lj\r.^,yf>h^j>^0~^.~^t<^/^//d'-Ad<^/j^^^i>/ 

Ji-\^r.i)\>d'-->>^'^J^j'-^.6>:Ai'J'^ 

^^^j J'^^/ ^i/y^ ^^>^^Sj^ ?^lp /(fy\^/i>\,j^ ^ 
yU/y.ifh'j:\.^,)?^'^\Jj'i\f^^^j.^y^ji^W^j}\\fa.i'.j:J.iSji\^ 
iifTU\,^l/yl^/i},Uj:j^^^iS^ACJj;^\^J\^JCi-{n 

i}^^y^j,Uljs/£-ljj\}y^Lj\/^jytj/j.Cox^^>''^^'y>^^^ 
\/y^tif-^^L-^A/0'^'f^/')'i-^J.J^'^^^tUji*'\^'t!^iS'j\^ 
^^ij^j\3C-\/('//<iiJ/j:^\*-L^MC^\j~^\^J\^.js\-(.£^ 

-£^C\/^\/'d^c^jj' 
^r./^i^^Jtisi/jiC^^J^^^ji^r^hiJ^^-^tjiiijyjjj:^}^ 



^^^l/J^^lyjl^J^wJ^-CJjr^^^U^-^-ULj/j^^Jltl^L. 

-tf.t>rM;l/j^jj'^/iJ!/vj^f-l6yii^i^c_i//Lri_U'c;J'7 
i^t'U-<=_(j:!?^.jcil^"J/irJ>/j'^yAv*'t/'Jl^J'J^Ju^< 



_.!)L'j'l '^'JU', 



r.tUS' 



^ /Ji. L /ujvV Jh^I |- L/jj/t^ -. ?c^4l J^l-JT ,-(7^ jj' 

wfi i^ u-' I (/^ <£l (/^rii- lr/i>f .£- 1;^ J^lt/^) I J> > J ' J j w^ ' L^ ^ ' Lf^^ 

^^^jw^jijji^-^i^i^c^^j^ri^/j^^^tiuc/cy^^/^^^^^-' 

f'^L/^c<-^J'^/jj4l'L/^i/^>'v//J'i;''^V^^^'*-*^(^^<-'i^^ 
;^/^U^X<:_/'jjjji£?^/d'^<^_/jj''Li;/'-*'j'j^^'-'tyj'u'^/oC ' 

uyOi-L^^/^^^^-^i^JC^^^jiL^^t^^i^i^/^jis^^j^Jjr^^^L/^L-^* 
^i<uc^-fjLrq,ji/)£jLJ/yjii^v-iL;:^ri^'^/i-ie^u*^t:tj: 



>^^ji\'>'/.if'<J\J\^^\^Cj\^jS£iiS^r.&'J-/>^r^^.fji/^f^ 
\>,j\/^^J\J-J^ytiSu\ji6jy[\:yiJ^fifj''^d^J^Utj.^\<c^j 

}ji^\\f'j:^^h\j:^^.\ff\/j\iJ^/J^S<i-[5j\^v.jij\f&MZi-^ 
J/^iiMj^h.^/}jJ'\i^^j:-/^<>,y^ti''^y-^/\f^jj/t>y'^J 

/j^jLjLj^jJ\J^j:.CJ^J\.^j^y:jr^Ai^J\£:: 

}u,}tL^j}4L.jJ'\j/j\J-iic^[jj'^(yi7/'^J^,^ii'yJi^ 

C*y'd^*'f^/^^'^yrJ^J\//jO!^^\}Jo>J^6\}^^;OU<^}Jj^' 
C/^yjJ^ d^. Jj^j>J\^^ J^.p.,0^JL.\/(\7(Ay^ 
t'(/Ci^\S'^,^/Oij\^k^\fx'j:Ji>ji'>y'L.'j:^(i£^^yy^A^i\/J^ 

^Jc-^^Z^J\^\:^ly.J\.Cj\':Z^j^y\o/^^^>^^j^j>^ 
tJ(A ^ \^ji / OijA\ 

J\,j\>-/?j'\jif\jj\- 
iJjL J\ ^ jJ^ ^/■t^^j^iJ^J./J^^Jjl ^}Ji^^.A 

•J[ftj'-^Lij/iS\t)^^i>^.j3^<J!L./j^/j^/:^Li-\s;.^<.)ji^i^ 
<^ilj/^{J'j3/'^{f/j!:0^;g^?j^^j!^jll-/JiS^f:t^>^'^6*^^ 
<^/-i>iJJ^\>.\^^J^/:''=~6^l>/J-jjtj\^C6j>^Jk^/J^^>^ 

LrJo^.=-jL(^'^(Ijf^/c')Uj)fL/^'-*-^i^^-/^>jl'jV/C?::cJ>"L.^^ 
J/LrUL^Zwt/^.)l£^/wt.«^i/±^J.^^...^J^J';' 

.^^^^^/^(i/JJj^^O^jt/j^L //jJoW-'^'^J^^^'i 



f\:^yjf'/h>u^^J4jijL-eiJ>CiS'"}r"J^^^f<^\^ytih 

,^\!^\(^Ai\f^>\:\l^\ji/yiĕi/^f^/^'iX^'^^t/j3}/jij\^<t 

ui lKO^j-i b/j^-''^ tiU t//j)(j}ii -J/^&u* ^Of^ \}y^ if^-k 

■^\iff^i}^\^\)/zf^s/ih,j^\^^j^_^,,^,'^;fy:^y\^ 

^J.\.^\j'ĕ^^c^^\^j>rJ'^^.:£.biijL^^^^}0-\/^^\^ 



J 



0)h<£j^j:f^'jL^\>\^^''4-Js\/^\if-jAVJii\»^MC<J\ 

■^\^C^ii\Jyi^/^^i{/-{/jj\iji\/J:^'2Lfc-(^'^^S7^- 
\.,ji^\j\fjyyj^J''i}6iSjuj^£jiS^><Jjy<Jyi^'t"/Cj\;}j'^jy^ 
sJ\/^tt^C^/'j:f^J_/j^j\ji\S'^\iJj\JiCj\}j^^£^j>Xji\'>'j', 

^'\Jtjyij^i/^^Ui/c^j:^Cj\.}j'^ji\jyj^/iS^-^iLCJ)C 

~yzj/Ji\hS-'^iS-'i'Sj^JC\^X^^'i 

Ss'J/-J/^J~A'-''^J^./'i-i^^'^>^iS^C^c^/'j^'j^ 

Siyj^^d^j 'J$> J-^i iJj^ ^ ji^t jC j\;sj'^ij-»3 jt7^f£L. c^ 

.v^ll^^ (/l C J-\J\^^S>iJ^-Ji J^^lij sj/S^s-iy^J^j^J.j^ij'^ 
'^ tnj'4}/^^k^\J/^/jhJ./jhyJl£./j/iJ'^f^J'\^^ t-U 

^i'\J\ji\._i^\ji^CjJ^''<\}y'\^J^ifj\iJ</j^^>-f^S/6j^^^ 

^/j^iC j\j^/j}\^ijj^ iltjii: ?ii^x\ i'^j\j^/j\iji/\/^.^. 

ytJ^iiiJ'J^\Cj\M^^.<yt^J^^\}^'^iJ\jSiJ./'J^'^i-/ 
'^\^-/j>'ijJ)jjaj\^JiC^'ji\J./Cj'^^^}}^J\-yt^^J^\'^C\^ 



Ciy'l,JJ\.'<iJ\/dj?'j^^'^^^J\J^^\'/.J^\'<J./\\ 

l/iJi'fj'^^j>^JlL.y:>P.y^^j\^<^^~Cj-\Xi^.>^^^/^-^'^^^. 
^^Ji^\'/.[f-/,z^s^j\fi}£^^[ijUj:^_y:^h//j:JVF\Sjlvi 

ij\iiSj\.>j'^L\./k^\t,i^J\.^\:r^t\iijyl^/-tjl)/j'^r.\^J^-r 

i£,jLi///j^i^fj\}\iliJ^.>S.t{)ji'^j\A\CJi{S^ji\^j>r 

^\./^\i>'^\,/j3iiJjr^iy^'-^Cj\>^\.//\j:^jt^J\'^t/>}^L.t 

^^\js\'^>/^j/ji\/r-^\'{^'LCjf4ij\)\:rd-.\i-tj.^^^/ 

Si^hj^'^'i^<i^>'^j'/j--/'^'^^>~iy^j/^6i^Ajj-^^**6/^ 

^\Sjjij\/jll.\.}i^yi7_/j^Jf\^\^i^^?t^K;>rJ\ 

Cj\Ji'jhJ./^^iJ\^^\/>\hJ./'J^.'^^\Si^/^'J^ir 

^'Ki^j\>/j>\/ij'^i\^C>^-^\/>'^. 

'JllJ^Jj^Mj^Ij^^^SiS^S^T^^Ji^/^-^^S^yj^-^/jl^Wi^i 
j>?^^J\"^S^\/\Jh?j>\(tL."<J^'<J\"^6i^'/^"^f 
iSi\*'6\it^'^i^.CA/iS'i>^i/^^hj:ijAlji>^M(^\/^ii-^ 
\i"'^^>\/ij/i}j><f<&^'Ji/^j/^y.£.hif\jitj^-^(l>/^.^\f 

^i/j»\ir£;^^^J\/'(t^\^i^z^^^l»'^Lj_/j}^U\/^-^'^ 

\S(^/Jj']}.^iSjiiyf^\ii/j'->z.t/j<iif/>}i)J.j\S'\iS'i\i'^iy'^-C^6^*i 

Ciy/.j>\iii^/^t:jJj.jy^Ci^6\yS:i>/:j>\^\<i/i\-j'^S^ 

■./S^h}j^'^f6^^^^-^^-^'iJ^\/J'eiL.t^,J('^ 



l^-Ci^^bbJ.yjiht^^i^^lJi^J^iiS^^J-ini 

iS'^'^t'^('\^jM/j3ijf'^J^i^i}yij^AiX~':\i^lf£' 

6'i_/y)j/t3l>uJ'l'<?- ^l/' '<6}hjhy'.S^ji\.St^- Jii <fM\S'> 

Uj'^i-u:f'Z^^(^'^S^\Cff(^L^('ĕ\Sji>J./Ji\6>y-fc.^Ji} 
f^,jif^iJl.i^iyi:j}ic.\J-^^j^-^rs/j.^i/iJ^j,h(^<}yij:i/-i-\^ 

u/jjfi^\fiff\^/^i^ii}^iSfii^\'^>uiiJ'^^^^^i-^\^MiS 
(f/if~o^'^Cyxif.\S^^jii'^i^[f\ji\f.tJii\f\j:t.^Hijij:ohC 

t-f^\^6o^"Jl'f^y'C^6^\/'ijMi'.(^6jbJ./j>iiy 

J^.^jr^^dj\/\^J^i^jic-^Jorft'^y,t,\if/^^/^j, 

^^^sj,4 

J.\^'i'^/a;^Jj'^lJj\fij'^y2Lj'd-i\^<£^j^f^^^i}jhy:r 

j\.ij^j\f^^t^n\^^iLj\<!A^/Uxd'-o\^i^Lj\ftfjit. 

Cjiti^j^(\i.ji\^c.^fjf'yrl,/^hi4^^[S\'xfyi^\S^//.\;jl 

■ 

\:f^\.ffj/j^/jH jyiJdU^"'^'"^"^''^ i/y-^^i/y" ' 

^'^iiij}yi^/j\7xf^'^\p^^\^'4^ji'j\'^/\Sirf^\jiJ}^\^ 
j^^tij>\c-t[^r^M\^jt('^Ci./^J^j\\ijij.ji\j\,'c^\:;^jt.J^\, 



-^S-JJ-Jy^ri^-^lTL/iy^UL^/^i^jl^yl^JylCl/^J^Ui:- 

Ji;jL^i/i;W-^"jju^s'L/^J^J->)i^C^/jjj>'irf^,'L/u>j4;_-;jLi/jj^^ 
^Lu^/^^^i^^^u^^^^y^^d^^^A^^-^^C^J^^ 

[^'^UijJJ^i^Ol^^^^C^^^^J^^^U^^^^^U^d'^-'''^^^^^^^ 
i//ifTU^l:i\iJ^^^'^c-C^\flf^ji^f^^^^U>'r''\J\^^^}'^ 

^\J\j^^ijf^\S^^^L^j.J^J\^jfij^^j>'*i/i~A>^^^(J^iJ^\i 

\S\f^£^^z^*^^iiJ'~J^^iijhr7''\'ijioJ'^^^.<£~JtjL.f('J 

/^^/;>[r.)(ji(/cr=^'Sr-'/^';ijJ:ff*'»L;^w--.t.ir;irL/f/^ 
.b/"^i;^i//t^6>Lri-ji/L^/i:r^"L^^y>^^>it^iff^^ 



I^S0^^yyy\^^^[^h/jt\J^j/'iS^/^J:^/iJ'ii^<U^2£'//tl>^ 

f^,^d^y!\jf:c^f\&Jije'J\/t^£LU:ft}\.j:^tX^'i\J'Ciij^yj\^('\& 
^\?^^('//~-^^^ti/j,\^/^\/^Jll-//h<^J^^^/^k.^ 

,'1; j/jj t^'Jl'^ /f^iT ii^if'>rL' ^^iji uli/j^ij-.l/^ J^ -^ Of 

.u?Z./b.WsW^<.>/7>-^-'^"J&" 

-'^('itj^^ jKfi^j-i/;»jL;ifw^.^ \:yi f £^. ^'C "( js j:. j,/ 

-,L/(i;^i^-^^<i^t3yJ'--4i/'lvJ-L^^'-^J^^'Depositor.s) 
.^trl(.li#^jj:^ltsj;f'l^i<=_t-:Yi^3yij^lUL/»jpl:^L^j5to^'f-tK 

Lr^Lt/jJ/jj^Jl/^jjTjljy^iJLKlLC^-L/^J^Ij^LI^/c/^ 

l/i^r,^ r^y/^ /jr C^/ ^^tp /Jl^i 6>l/V1c)>' t>r L/?L^i J/^ 
->/f-f'B'jj^ij-=^Li.^tyy^,e'»^Li'j'^'vy-'/'^'^^^^r'^^'^^'f 

^ ^ ^ j1 J^ y»^^ A^yj I ' u^ V 4 ■''''^ ^/^ii ^-^^-^ "-^^ ^ ' 

L/^£c^*f_b?B'u/PjlJ^j»L^fL^o^(/^LLrJ&/L?i-X(Sh;ires)jlj 
w^/^t>TyVL/iwJ/^J^J^B'i:;iy^ij4^i-/<f./<lJ>^B-'L-^(Shjires) 

-L/^^jl^Uĕ^L/>-.^B'cJiy^r^j^r^ij'^' 
ICL/. L? 2_ j ./ j j'^ jy IP' J?! J it'<^ l/!> L^ 1 J^ L/^ ij jS -- ^ I 
fc-ULjJV/i;LJl/,^'L^i£'jL/Li-ii*Cc,Lyj/'/>/;)^Jj'-^4' 

t-|fLj/L;)JjfJRi^/jjO)iL'-tyjXiJ'XfijVj'jAjjlC*'ii:4'y^ 



jtijf^}ij\^i^tAJc~tAJ^J-\/4^\}yiJ^/j>^J''\PiS^'j:-'Jl'^}'^-- 

u^^ij^C^^-^i^^^/i^^j^^^iS^^^^i^^^^/C^^^^-i^^iy^ 

i 

':>ihti^\f\Jf'^^ij^\>yiji\/^^J'-J^i^\yi/d*-^'-^j(''(^3j'^ 
^£^jZ../ij:o^j/iSj>.>C/Si^^ij^jll\j:i\iJl}y7f\/'^^ 

^y^Jvlij^\i:ijt'^]/ijfjb^\.y^4:^i:4^X[j\^)j^^,Pi)«!:-j^L^>^ 

lTl:; Jyy^ v)ii:_ j^^i^-y^^.^ ji^y: Jr^ IJU ;/^^ ^ AJ^^ c.liU' 

- c^ 2_/^/^V<i^ (//j> J.y ^ J/; (i .^---'i li iv ' LTir 
^ _. C/^ /tl Jj £_ X i_ X -/l iTj (c i/j ^/'/ Cwri -^ /^ y: It 

JAT (3 i^- iX(/^ ' /ey ^ Jyy -JL^ *vyy7 <_, y/j y J L • 4_ ) L i^ l/j ^^ 

t\j^/:£:^iJl^Cj\J;Ji{f'J^^UJ^>J/-d\'U^L/-yd'\A'U^-^^>^ 

4 /J-^^c-. jC'^-'-^"' w i^ V -^^ t>T wr .il L j t Lr^v u^^ //^ J J si 

L? c" l/ jll-- /jU^'^ lJJ>Ij-1./'Uh/"=- C-J^-l'/ l^lj^l'.^'::^-'-'-^ '1/7 
j/LKlf'cJl-^jl'l-^^>Cf't/t^-»yC^^A'l-cJ>Wii'-^.f-Jlf^ 

c-^t/t/ZlviAc;U^^/jy'4^(3t/T/>^3>iro^LJU<.^L;j];L^ 

-t4^/ui:-^d'ii'4-^-'*i^'^^'>-^/%-t>f 
>-<^i/ji-/ij-.L/iJc^f/</Lj>-<^^/LS^4-)^u4''=^-'J^ 

^-p»i/.=^)JL/l(Ju.|?l./^y^/LL^L^XjX^Jj'^>lj-L/y: 



L/^,jy Jjl/ J'(>Vi/-'V? J'^- '/Lj^ jjljij^jjj^ 
JlsJ l/ij j-- /;>«L /J j? A' /tJ ' ' ' >' '-^ '/i- '^^ i/ 

v^jfyi^c^); 
f^i<;\>/^'L.\^^''.jr7£/^j,^Jl^^?j\^^Uyf-j'-yrj\ 

t/^^^^r-^(-o!rVL;'>'i^f'/!'-(V^'f'^-'-'''/-^'^V^'^'^'^'"' 

i_/^>^jii^ 2_ w£i l «'j^uu^ii^ j* juV ^L Jy-^Lr^LTw £^ C^ 

■^L.y^^yii^^J':-'* 



Jjl^tflriyj'jr-f^ t^yr' Ju-(/l^4^ jj (|-ii- 



rCit/^iiii^^ 



^ 



i^.<^ij^ijiy 



^ wi^L)"^^ U ^^lT L- U>-^/«>-.l>r j? ^l/I. [^ L/ 



yjl^^^L/^-r^^^L^i^CJ^jyl/^.jl^^l^jT/ :(^0(Jlr- 
£:_j3^L^iji/^L//L^"^i/LJL-Jjl/-U^i/lfL^i;iJ' 
»(>uVt/ L^'i: -r^ t. j/( ii^L^ liU> tC-.jl t^jjC; J^lj? 

i 

J/L^^^^^^l^i^Lj.iyrl^/"^/'^^*:-^/^''^ -(w^OlwJ;^ 

LJ^/i^Lr7^cxl^UOjUl#'^fVjrj:><f^/t;''/-c;^9Ls^ 
J::^jV'il^U^-^U^'--:^i'^V^J*'»J5'>^i-'^V"t//jH;^Jiji^ 

>jf^iiu%i,></u/i^c^i/>^^^ji^(}^^^i;-./Jvy^y^L.jL^ 
C'o^V^Jii^/c^L/ij:;'V>-'2l^.4'fi^iLS^i_/^LL^Lrl^/ 

-lf^-_^U'»jL^U>j'^IS^-[^l>«^jl^[>^L--^l'L/ 






(I) -. (J 



^' J3iyi J.li^^^r^ij^^jl^jit/I^i-liliS'!»»^^^^'''^^''^^^'!?/ 

j'LiK^>^i-i_^Vi-^xfJ^i^^>j^f^^Z,//^ytr?^(L>L/'> 

~J^<3t/'*'*^C^-'L>"OjUiu/o.i>t/7JV^^^*^^T^^'V" 

■■jj^hyj\\^t-^; /i\^jii^f-/i^7/]^j^^J'ho^^.y.^UKf\i/''^^J^^ 
i^\jif)^^J'SS'^"j:^j>j:i"j:j'fy^'h\/.^£-/j^j}j^/)>^) u^Uii 

ri^^;. Lf* U; ' J^ t ^ y ' I '^ ^V c.yr^c^:-? ^4^ wJ^ t/f-^ u^'«^ 'f^ t/^J'/ 

^ ^V/L ^ Lf J V/u-^' JX i)^*^-'^ '^' i^5^^ 'j>^' ^' *?- --l^^' 
J.TJ^J^C-^-.jd/JA-cCc^U'"^"^^;^?"^!^/^^!;-^/ 

j:. l^u^ y> \./^i}jrc ^" jx/iii^> t'/c^jii?L/^^V ^ c/' 
/i-^j ^ /jj // ^. .-= j^i; 41 ^ £ *l/cj u ^ b? Jr-^/^ B" '=i^ L> 

-/jfJjj<^i(!'jvi^j)^g*i_.^i>t/'7J^'' 

-n;VylJi Cr) ^ir.ir (r) .riA:;^i (1) 



• 



^ o^J-m/lO^ t/^>i^^ t/7<^i;/iji|^0j/r:^)^/;^/i^if^Uj 

41 ?/S^'^ i- i?^ i^i^-D^ii^'*;:./^/^^ ^jj/j;ii./^;c 

''^-^L^sjjT/.j/jJj^^i/y^Ui^ji^^yKi^^UL^;.^*^ 






O/u^^/d^ ' ^^ vii J ^Gri/L^ C ^\^ i^i i/ u^T/'i f is:>i ;/u>X;i 

J/Jj^ </'V7^j' ^^''jtoLA^^i/u^^j-i^» js'J'7 

j/J'-/>»v^u»^L;tfO;t/''f-'V'''^'f!:^^-''!f'^^^^-r^ 

-^L/i^yj/j./j^r-rL/i 

.1 ^<£>c>^\J'<^1/i\(^\ (r) 



/r/,\>^J^^\,LL.\jyf\^^j^i\^^fifiik^.>^,d'///^^ 
C^h\>j^t/'Ct^-'j>''^>//M^(fkS't/''(Si/-^i^6'\/' 

\^^k^W,4^J^i/'t/(56''J/'r/'/^o\^\rr/'---^n^\^ 

Lrf^/i>i^i/»ji?iiJjiJ/is'^tc;-iji?L5^c>ic'Vcr^'u?^t/c;b 

, ^ ^ .L^i jrt ^ji o^t ^ ^^ -^ ^i.j ^u ^ ^-u 
Li/-^^^^\J^'6ljt>j/tUiA^\,j4\jof^(f-' 

Ji/'h\>'^>Aj\<U\,/ziy'<3\il.J^j'-j,S,yi\,\/^iy' 

-^^i-^TlJULJwris^-^r/Lirri^^LK-yiri^l^J^^rU^^jUlcJl 



/i-^^^cJ/jLi^^ir/"6"x^t)="J'tyj;v»^'i/^.^L;;it/.ji>(^j' 

J/L L/'Jf- cJK^UIJ*/»^^''-^- J^- lSj t-^U^' -^i/j-*^ J^i^^-J^^ 

£/ A J^ L/j'| J^ >/ j:^ l/i f- 1 ^r 'M / l/^ ^ -^ -^' ' cJ 'A/'!^^ r*'*V -4 /• 

f^/:f Jx'^'^^'f^-^ (rjLdt-^J^ J-^J:^f^'J f'> 

^^^''ij-jUByjUjj^-c^Lil^U 

-.yOlj/^-jL,^-|£^,rV*J'^l^y?,^Jj^;L,l(/^li_.l^J^?^ 

il.l(^c;iDJ/i^<L/'<^/Jr'j^J^U>LfciJl.S'[J)/^^ij.i^yL/ 

j!ii^jC^4;l*i(:^cJi<Lij/Cri;J/i'>Ju»;i/Zi._./'i>ij<^y\^j;^ 

^lir/<'<f^c/l^.^.Jjj-y:fu^Jl>^^V :fVJ'^ 

?j;ti.^.d^c-U)/'ty''y^ l/^l?i 



wi^^jB^lwOir-tPiKetl Deposit) j^yl^^i—^jj^jl (Current Accounti 

.ti-l^l^U^rChjs/ily^Uhii-^^/j^ii^^iJ^hiSu'--^^-^^^^'/:^'' 

^£Lj'J-OJ>.^fjJhii:^/;i/j^J^lf'r:^J\^u/i^t\.j:j'.^ 

(lnveslc(l ^l^^tiJ- 1/ (^j 0^^ ij^~<L. jr! ^/i \*r(i\torOonA{e\y) 

SJ^^-j^^^j^d^S^^^^^j^i^yJ^CJ^-^^j^i^^.^Mowy') 
^.c^j:}j^h^yiJ'\^^jjCz/^.j'^n^Jf^}^^P' 
^^.j'J>^l.^/i\/jjlij^^l/-ii//j^ji^J-{keservv)k^j,^^i 
iU^LjJJ'\>tp:/tJ.j:.j\i\.i>'-^L\/Jh\'Mj\ij'<-ii~iJ^df^\ 
jy^Jij^i^-C^^t^^.ji^-Lj^/^J^C^jJ^/^.^^ii^j^^S} 

J^/^j:^j^\Soy^^ ^iM-^ j^jiL jij\>s/ 
'(Lj[S.\^[f'^%>cO,r<L.\J^.J~f\&[Si>'A^>^Lj^J_J'U;. 

^^ri^di-^J^^^s^A/^L^^-C^c^is/^Tjt-^-^^-^ii^jjS^^JiJji/i/j^ 

j>^yv> Jij-^ /j^i^ /"^^iJc-^^^J^l/rU^briL/^C^L^L^-Kd^l^ 
LrWi^Ljyi^Jt^^lJ-rl^t/^sJ^L^i-i-J^tdOw^i^L^^^^LS^SU^;^:/:^ 



LTc/yrt ^ *C u^A '"' ^i^/^ //c;U ^''-^-^ L^''-3i> ^^ «^ <i-/J< 

(/^"-^-t^-s^^^LT^AjJj^^^^^lj^^j^-^^ :l^wl^ 

-CVu^>f(j;Jl-ri./J^bt/:Jfr-'J^LJlJ^ 

i/'4j^/jt^Ji\^(\^^\.yiiL^j.^t\^\?J\i^) 
^\'<f^)f^jiji^,j'}-;^r^^^.i',J^j:_\^ ■■^/^^^^. 

J^}'l^//^^.>4^i'^\^j'--.(S^.^('^^C^>j'}jX^j^ 

U>^jj<:^>t^fjC»=^/(ilJ^fBJ'<:-Jl«-L/^J'ijS">'^^»>^''^'-i'/iru^--'' 

.j^>^L^O)U)v^t_tL^ 
J^fJcJf/f-t-L.U'Jl^'C.>L/iu/^L?^i-i?!/'^o^^'''^/L')ti(r) 
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j'.^j\f3.'i^J^Jr'\3/-C^.ji^/(l>J-J^^Si^\~i-^^') 

-^lT^Jj^ 

j'J_iji;LLr^L-^.i*Ci_l:tvLjyfc'K'(/LjUi/Aj.ls'^^. (r) 

iiO[.^^^j>^^s^t'^Cj\.)j'{j'i/oy^M\^^^^J'^^6-^^-' 

\P:j^^i^x'c~\j}^'£.-J_}js}S>s£L.^/fjyf^jZ^jr'\Sj^)j-yj^si\^^ 

^j^l^Ji/. /j^tA-^^^ci-i/^ijU/^ji.tL J^jt^c^^»^ (r) 
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'L(j^i^r^r^^'<-='t'/'^'''^''^^^'=^"^'^^^'^'^-^^-'^<'^''^^'^'^^^^ 

f^Li/L^-^k;'^J>s>.^>T^.>t/c_/ij^c^L^Jt^ii^s^f// 

-i^i^v.'>.jL;L/^^/w^»^ 



.; 

^ 



lJ'J'-jtff\/:^u,/^^^,',j,uj^:£j^f'/'{^/j„^j',Cji^-ij^ 

^/^yji^\\^//^i/^(6u^h}'^^'r<^\f'<''^^i/jl'^j^^'^^\/^ 
^O^^iijU^Uru^^^^/^M^U^^.U^.ji^^yijiMb/^^iCj*^} 

-Ulj^^CCC/jiJo^^^J^ 

/^J>j^^^.^is'/^'^'>6^>^^.i^^"^6j^6=r/io'^J'^//^S/^ 

.L.\^j:J\>jJPj--^^\2LCu^J.-^/j}^j:f^'c-U^6i>^ 

^ u j=^u U-/J7: j i?A y^'* j>^ J^l/iIt V 1?^" ' 'C t/!-; vK/i 

j>=.jJiJ0U'hfiyc^i}0ii\^Jjl/\~i^^f[Si:/?^)U^'U^U^'ti}t^<^J)j^ 
^£^l^\^ll^.liyJ^/;J^hC^/i^?iJU\4,^^'^'yJ.^j=^j 

^r^iSj.%^jAiy^^i}u'-j^iCf'^./SasJ^Co^' 
uiCf<^.<i.jijj^J^ts'^)M^f/j^j>jUj:J'XiS'^^6'6J:'^/ 



jiiy/i:^^j^>.,.^l,ji}('i7^^jki^d\^Ji*/j^^/-/^ijW(^ 

jiS^Soy^Ji^J'i^j6~^''j\Ji^^^^^~^^U,/('^^^CjVJi;^f^^..^fi 

/J^/iJ^S^^J^-^^^/^/^-^i/d^i^^^U^^^L^ii^^i^^^'''^! 

,i^\^u/j\^y<»-jkJSjk^ C/^^'j 

<fe uTiyji. Jr^^jJp/jjT^it i5^ f^;( fO^ j/uCs- tiW^^^^ 

jt^/j,i^[f-,\}\i,\}{/:j>\>jjnC^^i3F.y^'^^i'?^\'Sj^->^^ 
J'>x^/~^s,^\>^,/J^"jkJSjk''^vLj\}jjs/('</jll-/j>^J^ 

c^,y/j,j\>\'(J\J\.i/-^k.^V^1.^^'/iL^^^\^^jr'.z>,J\ 
/:J^j:Ljui,ij<S{^ti/jt,f^S^ijh>,LJ'^j^zi/-\Ji/i>/J']. 

■ i;'ir.^j=f>/j7£/j/jt^\J^j\\j[fj:^jiJ^j^C[^L'^'"Jl 

/ji^j^Uj^^s^y/l^J^^^j^^^^^^^h^L-^/^j^:^} 

^j^^_/idiJj\.'i^\/-i.Lj^>^if[<L^\^i>J^Mji^iy:ii^L 



~a~ c^/iO/^ JjL^^-ui; jjj^yrT.ijri^ t^-y^^y 

U^U^4^\):/ui^hJ^/J^yf^it^it3j3l£.J:^<^.hy^y:f^y:itJ)i 

iS^\i'i^J-jj^^\:^^fi^}/M,/{foy'J^-L)h}U*ifii-r/^^''^'^^ 
^^^J^B-4^\/yi^r/^j^,}\jiiOi^,sJi^0i<^\S>£^\\}^ 
'L.l/i/'\^ij<ĕ^^^iSiS^^i/ijijs,£u3Jhyilif^i:,''?i}/y:iM^ 

iSd\;iJj\/]j/} L \^, y /ijJ/^/r^/py^L/ir /^i/y Jj\^.j^ 

^^6'h/J^M 

^iSx3tji^\^i'^j^iS\j3iu^,u\^i[yi^^.(/-jt^\^Cr 

d^,i/\^0^j\'/>}^i/.z^^j\a^/^^'4(^z\j\}J./'it-\^\JJ<C^ 
Oiii^^L/O^^^^-^^J^/^i^J^^^^^C^/Sj^^rOhJ^^^^i^/ 
\^it}'iJl^/j\,j'^^}y/^./^\fi,/j)^\^jtj\',r/\X:A>i'L. 

/j^sjs^SL.\^6^J^6^}if6>y-i^=C^\jit/''\'j_/\ii/6j\>^'^ 

/iJ'/^^^J^J\c-'i//.z^^\f^^iSo\i^^J^O\>J^<c^J>yf'::^J-J^ 
Jy^^i^^^^^i/i/^^C^^i^iiS^^^Si/- - -U^/^^^J''^i0^fr 

\Sj^}ji\\Sj>ij)64X<J^Ji)i'^'^\/.j\)^\j^'<^'i'ji/('(/o^ 
'^^^iS'j:^-S(}i^J^^.'^^}/^Xi\/^i/^!r'^/iS'=^ij/^^^^C 
t^jJjjSi'<^/--^fjti^i\^J;j\.^'jJ<J:^\LJ}/jif.^\.i^ 
j\fL/d\^\^/^jiJi/\<^iSi^J..>J^^Cjh3\<c-'./;s^ 

jL^}')\i,/ijSsi,r,^\^'^JiL.^}<z.\(/(}c^^i/^<^'Ai-tr.d^}r{ 



fi>id}i^J/i(^/i-i/Ji,i)\,^^vijfSj?->Uli*LC^'d^.^' 
fj^4j>\jpjSjhi\jii/^^\^sCxJ\L/sf/^(^\C\!:,\^Zi\JlSi'^ 



ooo 



Jji^^Jijiht^-^^jk r^aiS i/l^Jl^^jpji^^l^l 



j,\,{i_\^i3/j\;,J^ii^\&iS'y^j^j:^',\^\(ii]ip.if-.Ji\.j>^^j\ 

J^/j^J_yJ^/i\J:iSiyJi<i^f^J^jpiChtiJ\ 

>(UL()^sj^^.jyS.^^^^V\^i^/(ji^^^J^^>r.'^^/f?ij\ 

jjj^^^/'^C^s^£^hi^.i^-0i\^^^y6j\^i6j\ff'W^^ 

.S^''J-^^t?^'\fj^.i^yj\j^J,^fi^\i^jiS'i^<i^j 

i/t,\^^\/'i?.j.h^L(\)C^^(\&6>rj>j:.&\.J^ 

j.J}-j!^7.j,\.^jf6\^^j)^'(/^\^]j^^j^^/j:^C\j\j.^j 

0\^Uj\£>\Chjtj^j:\j}Cjuji2^\^\:(,J^^.zA^^\j^iSii^^i/^ 

C^f^\^dj^>-'>6j^f'AA'J^^-J.'i--'^^^'^''^^^*"^-^^'^'^ 

.jr^u/j\/j/ 



-^i^^rJi^rA ii 



>iM>\f\/j^S'^d^\jJ'>J.S^4S.-i}yi^/'j^^\^C^ 

J^j^o/^; /J'i_/^>j^>^ ^ Z: ^ ry <£:*j-i Jv_ j;5i-. is-i^ 

-£^ 

^^\^^,/y^C&}^^4li/('^''LC'^/j\:S\^^^^:J^6=yA 
C/j^^jy^^J^js^C^^^^oJj^J^rJ/^iiijiuyii^pSi^i^u^^-j'' 

-J^/c^/^/ 

yt/rU(j/LuLj>L>i-/L;Aj)jrvjAy3L>j;if'l,uJZf^jyjjJ^r 
J_f^J^/J"C^J^"j:4-^CC^^J^J''^/i^i//4^f^ji 

y<_ / !> ly ^><i^ r^ii -J^til' LiS Jjr>:f /t/lc^'//!^ J 1>- y»i< uT^ 

_ tJ^^/J/ts^/ i_ A i/^ I J i^ I j 

^ie £/>l/^"^ J^^-j(i>^ C.>0'i LiJ iS^y ^J-j^^OJ^ ^''^' ^'-^'^ 

Lr«-?i;-/yr^.^iAr^LrA.L/J-"^/^/uJii*'S'*^I^J^j'-*= — 1^ 
> t /i^/i- J=i; iTr c J/-^! j>-()^< '>: u*; j^ j iTi l;:! ) Ji tj icf «'i^ i/^y s'^^ 

.^j:ui^jiJ4Ji'Z«=-L/'^.i^Lf"yi>rL^i 



'^^^Jk^w^J^^i^jij^^eiLj^Lo^^SA^iJ^^K^^^j^^-^^ 

ji^\iS//^i^\j~ijjilJ^u3?^Sj:\tiiA>j^u^c/^>>j^r^^ 

-C-\.>fjCf>'^Xe^ 
ycJ^J^'<^j'^,^iy£^J-^^'^f^<^iu.f\ii^^^'^z\-}/_h('/ 

X'ji'i.ff(l-Jri'rff^^Jj\'J\SM^J\J^''^>f^^'^'<i-k 
t>^.r'LjJi^^J~\J_\^\LOji'^c-if^J^'j'.6^Ja^^^:^} 
^j^^Jisf'>'^\(Qf<-.>^\7L'<J^}'iS^Jj>\'^hA^(^^j'<^^} 

^iJ\^C^,Ji.^?£.\(j\f{.)Ct^2^\:'J^C>f/(S*J>\-c-/Jytf 

- «> jiJ^\rC ^ }J^/ 
£.f±-zL^7fi-\v^'if-^6^y^^7>'^j>^-[ff^^^^f^ 

Ji^i<iJ\Jjt^j:u'i)fJ7^J*'Cjifii/di^\^>u--^^^iJ>fj! 

^\yiSjtyit/i//hi\.j;\iSMU^^iS/Jj'^k\i^*'A'^^^Ct}'*'^-^ 
/yf.J\~Jlff<^Jf^\^JcJ^f^d.^Cu^f'^6/fj?'/^^y<J'^ 

'J^Ck^/l///6j'^.6>rJ:fjx^'f6''^J^^j'^^J>'J'^jJ^ 

\S>r/,i_6>rC(^\^/?SjiJ^u//^^'^^'^-^^^'^^'L/^('^jJj^(^ 
,j\>\iSjr->JjJc^J/jjJf^^\J<~-^^'Jl^f'^<Cy^ 

jiC;s^f~^j^^jJ^ii^f^\^ju^j/.y'^r^C"J^/iiij^'dii^r 

^u>^j3\^/iSjh)i'L.\fi>j:>^i^\j:i'>j<iiAS^-J''^'^if 

j3i<^iS'jJ^Jt^J^.^j^j'\J/J-^J^\.i^dj^U^~.£-'y.C'f<^ 

^ft/jdj>/iS^j3^^jS>iCfi>/u:^'ty^ 

J^Sj^^iJ-^J^^c-ji^^-y-yJ^Jjy^t^^^^Aji^^J^ 
^JJi/tnMCjjit.m^^j^rJi^/^U^^j^CJ/^/ii^i^^iyjjkijr 



--;>j-£_U/i>^jP^)K'L/'/L;;Jj«f^f-i//)'.^UV//^>cJl>^'^ 

-,// 

^^ J/ 12; ty ^^ / 1/^ ^ J_ Vi/ ^ lii? » j>; ^M_r*^ ^ L t/^ ^*;: -::^/ 

iS\iA/f^fj\j\MC ^(/'^ji-^w^t^sH-^-i^iy/-^ =^'' 

^yi^\jt^^^^J\J<\^ij,S\f'\Jj 
^\fj\p\,j\Xi\k-\^.J:^i,JlJj\^J^.t:.>j:fJ'^J^X{/S^j\X^\ 

Cj\ji\ii^C(''/f}j^>y<jtL.fd^\t.CL./f\^6^^?6i})^ 
^(c>'/^^ ^■>' '^- Ji^ Vj ci-^4'^ J-^ t^" iJ*'^ -»/ J <f^>-ii J^ J J>v 

/ji/ji.^i5"JfyjX/W^i^i-^Lji^^i(^U^-^'/f-'*-'l/-^'^ 

liy= t/ll^ 1 ^ *C t/O J L Jf b- B' J_ /p^^ cTj j- ^ JL , ^^ £ 4 ^ t c/ 



JjL^ ^J''\j»hr'-f^Jf ^'^^ Jl^J"U*.Jr>yvj'f^' 



t^ij^'S'^'i^\J-^d\^^M^^>S:r'f^^y^y\fj\f\)-^^C^fji'' 

('/^j}\'J^{fijy/j3)i}\JiJM.\^i,\>.J^[j^,}Sj'}y'£^fCUir^UyM^ 
'~^^*^*:tJ^J^Cuji:tJ-iJiJ'l^C^\fi^t^/^J^//ji^l\C^>7/_;i 

,a.ir.a['y^i('/rr tI? 



i^b^iSj^^jA^^jji/^i/iJir.^ie^h}''^^^^'/^'}^^/^/^/^:^^ 

yj^C^-iiyii^Jt^^^C^^rJ^t^^jClPjJ^Lj^y/^ 
-<^i^/J?^J-\\f-jto>jhiC^fj,\.\/J^^^if'L.^h\A^ 

C ijj^. (\^iS^y/^ /thJvC jfc ^J-i^iJ^J^ i-i 
\/jy^\J^-C^.J^'^ •J^/'}\.^.j\^i^/>\jJ\p'J'\j^.d.\^ 

j\p\J-£Ljji\J^'^^C^.,:>>j^O\i')^^J^^.j\^].^/0^.J-&>(^^ 

^jt^^^S^i^/c^^J^^^Jic-^Jy^^jiJ-C^^j^o^^jl-Ĕi^^^ 

£^\f.Ck-,J'}ji>/j^^.<Ul-2^J}y,yiL ^.iLCC^7ji/J^ 

^CJj/'^j.'6J^<LS-^i^6'=J.jy^'^>J^J?J^CiJj^}J^^ . 

j^^^S^-r^-^J^y^c^jJJi.j^^^^J^^^^^/j^JJj^ 

l,J'J\MC^jMjJ^)^-';>S\,Jj,J\,c^t\,^J\\Jj\:/j\.t^ 
jt''^'>^\J-\.J-^'J^\,^J\//j\l^}L.\XiyJW^J^,} 

^^JMjd^-^Cjh^ijliJ-J^/d^^CJtCH^/j^JJu^ 
J}J^'UM^rJ^}i\JUi/Jji\'6ii^>^'hi^/o^^'^''L.\f-C'4L 
j\i4^^Jj\A<^J^}}JiLjC'Jy^"jf^cJ..J/jl 

('t^/'^^/^^J^'^J.J_J\,\fJ>.y^,^J'6"^\Jj\.'C^\^ 
J\n\^6^.y'^J-.^^Jjj<^'<\5'}j^j>CJ;.^ji^yi(l^' 

.\J\>\J/J{iL.\i/cj\^jMjj:<4C 

)jlc->y ^i^C JjJ\/JS6>i^^/J^ J-C U- J\^/^'i 
\/i>jJsC^\Jj\:'^'iil^jt\<i\Jj\:»\i:./e:-^'CJ\iJ\j:^jJ^ 



Lr'i/~^JJ>/<^\?/(^j^ii/i>^iSi~i^J-Uf'/iS 

/^}//d Ji^UJi cJll^ iJlj i_l*. lXj>)/_/ jL* c/ 

^ ^ L'<r*y j' -</ ^ ' ^y *i ^ W ^iC^lc-; -f £.'v^ ^ * ir'* I 

J LJi- 1 ^^ I < i^ ^ V Z- /j'> l^ lTiJ i:r l^ cC*i^ I X t!'^ ^*i^ w. I ^ L yl=^/f^ 

'^b/dl(*'B'i_/yw/jsrl^L0B'Cy>£--iJ^Li_.-;l7^>^>O^^^B' 

'\i^^j:^\:&J-^^j^k,Ji}?J^\jAj^^sJj\:' 

SSMyKi^\^-Lj\<iL^t^^j/'fJ^\:ii}t^^''Ji^ 
't,Lfl^f;ji^jK.}J^\c\^//i±.hAi\'^\J^JLAjy' 

^^>'lL>j:\l^^'J.CjJ^J\y: 
(■QJt:}\J\.J'\Jj:^\/j^Ci)?So^^J^-L-^^'^^J»Jk 

\ t ■• " ^ 'r * 

urij::-^j'^>r'U'-(:L''£.icz./^u,jrj^>rLt^jjrv/^ 

-.r^.ri,}'.^/^, fr) -ir/^ti;! frj -R^^.^ir.ijl^i^y.^lJJi (i> 



<' J 



^ij^r'^/u»ru'4.)*i^iM/'Z:L/^Airi-^-4" 

^'*'-l^*:ijifjU1lj'^l,J^t^/cr<-:-iJ^LL/lL^^^^ 



^i-^'" 



L^j^^i j^i/i^aC^ Jl?:iyO^V c^-k^-^li^^ i^*^' JJJ i- (^/S^r^ 

LrijJ .^ tj: cJi^" s' f^ J^-/i/^if i/c./l/' (3"-" i/i;^^"^ <^ *^ -^ 

.l!'^l.i^-irtji:j>^L/^^f^^^''^^v'jiJ4'^^ 

i/ii_l^>i:§'i/jj/^^/^UC/'^Jy^U^'^C'>"i_i/i.(//Jfii/^ 

^iji)>'*ji;*^(i/t/ifi^^u^i^r^u'i'U<(i/e'yt)ye'J^?' 
i:);>i/ii:'/.i^"L/:y/d^tii'i--':^-<:JY/^-^'^^>^'^r^ 



L.'\ji^F,jt^^i,J,^')^^h\iu/c-ij:f^C^): 

J^.{L.\f\/\j^^^*\J!idf^C<-.jh\tjAfjl^c^ic{ 

iS\u-\^Cr^/^ ///\-/\^<^^/6o>d^-iSjs 

^'^L^c-j^ii^^jt^j^^^C/j^^^jy^^^^^j^'^ 

j'd.\i^C4-\i^L/^^Jjluy^^\i'/j^"j/'-r^J^." 

tS^\.J\y^^{i^.:L,^^c^iytJ^^j:.y^tJ/:,)jf'^J\k\I^J,t-^ 

fif^^iS^l;J\^/>}'i}j:.\f/f}e^}yC\}j}ft;j^Jcj^/u}^ij/^ 
h>6'^/d^/^6y?L.\^-Cj\/\jf^}%^^.^jX^^^/J 

'\};^\ji\.z^^/\Si^,\S>^^\/4't:/'^ACj>'^J^^^^-^->''6^''> 
M\Sj^Jjji}jtjj^\i\^\.J}KCJi./J-jl*\j'\^\/:^/ĕjt^j\.Cjy'' 

\S^Jjh>S\,J~^J\^^S.<JfjJ.\}i:)\}*\^l-/f'j\.3j'<iS>>'J*^'^^'^ 

-^iS^j/ 

jiiiiJ^^C^/fir^^^\hC>il\Sfi^JLjf\S^4^^V7jJ,if-/ 

6j\^/^Jj-/o^-(^^ — C.^S'\3.^'Cj\^\j\j>\'^/j\i'\f'{(\/-r 

■£-JjJ^J>/ii\i>\<C^\7/J)fi/iJ^^JtSf/ 
\J^^y\S>r^S^'^.(\&'\^//ij*i\)\^^^/\<^" 

j^4\^^j^Co/^-6jrShiiJ;.^\iLL 

J}j\i/(}>\)\.j*S0^-(^CJ(\/j^t^\/\)/t/i(\// 
(ijtj>%^.JlJh/Jj:i}/,}j:j-4y:/\d\^\y 







V 



^jC:?;jVyi^i^i^.^lfL-'i.'v/L;ri;>w*-l>- 

L^<'f^C//i/'v'' jKi/JtJdX^vj:^<i^>=^A^^ 

(Asset Side^^LTuyiMlluj^iiiJlJLyjijy&w/^i^AO 

crL-jr-J'^uxL^>'"j;L!:>^^t^>Lfi^'<>L/' 

- (T^ t Ay yi/£ ui j J t ^ '> i^<^ 
.<^/XJyj-;|.5t^j>-J/w^J/^.i^AisJu>;f/(Ĕ>) 

Li^y^L^Lt-^^^-^^Ji^'-^'^!/^-''^^*'':^^^-*^ 

i/^j,jbi^ifiiUh>i^JjjfJy^\AiJ'dii^i<.'') 

U^-ij^i,Of^<^ ^/» «'>. »=, Lt ^(- L^*il -^ J<:^l ( » ) 
^ l!;/'^^ -3!/''^ 4^ ^ ^ ''^'^'^ J((j!ff i/»»'^ 

-£L^'u^^J>t 

i/j>'iui,/^uiJl^<i^wiLM/j;VLt*-:^^''J^?J^'^LLri/t:;ijL»'i'^ 



f^}xJ>.^\/.utij}/ij^i/^yj;i^^/f^J.\if^^u*^u-ĕc^ 

J\^/J^i^^i7jihC~/\S^J\^Cu^^Ul\f-^^t^J^^j^C*\<\h,ri,'i?. 

,<L. ^^J^\JiS/ ^J-J- 4 tA:^ mwC^ A^i>ii. \MC J^L/A^ 
/.ir_/^^j''i/''^u^/('^u^^>/c~\S^^i'^'iJ'^i-iy}':-j^ 

CuOuyiJ^^^^j^^iS/U^U^-^^J^^-Jl^^-^-C^^^^C^^J^ 
U^k^^^i^^/.^A.jyj^^ji^^^^^k^yAĕjii^h^tSj^U^^ji 

tyrl^^y^iiir-^^^-JyJiJi^J^Su-^J^^J^-^^dj^^.iS^r-J 

ijji^i/j^j^siSt^i^ji/^d^^Lu/jiU^^/ij^^Jj^^^^i^ 

c^^i,^\Sj^4\LLjSf:Cj^:;^jL\\Jj\:'/c^.'i^\,^. 

i:.^}jU-\/U'^/^ifjfj\J^'^/^i}fJ'(iL^\.Lif'^\,J^./ 

C>J^.^i^/\'<ytJ^y\^/A"^6^i}e^^J^.i>^c^'i^^'^:ĕ' 

}j/j^tM\j'^J.\^7^,/^^/:i^AC"^,},^7'\ji^ijJ^ 

h^jjf\'^juu^^j6'^Cj^iX^J^J.Au^'S^^6'U^ 
L^Sjh,i-<~/[^jO/'Sj^^J^Hy>>Jd^^/L-^-^^ 

>J^^J'\^ij''4^j^i\A\i'j^sJj\:'6j^j,>6u^.uJc-//J 

Sj\«j:uhh'f.<^j6j^.j'(\2j^>f^.^^CL.^./ui>^iy^^~^J''^ 



j^j^jif3^ji;JJfiy^ij>\^\ji^ijLi.^i/j_j^d^j^j^ML.\:^. 

a^^^j^hi^^is^J^j^A^c-^^^Jj^^^i-^^^lJ-jJj^^^^J-^^J- 
j^J_/vj:f^J^~^^^^iLj^JJ^^nii/^X^>^^'^ 

d^^^\Jj\i^J~.J/CS;.^^\j>\y}^J^\-7jJ,/c-^^\^^ 

t^fc^{\.i)iJ^,AjJi^^\yi:)\Sc.JJi-^l-/A'^^A^^/(} 
^,i;j\J'j:^jf^iSi:;\J^;^\'S^^[f^/'^'-jJ'S^-^*^'^^>b/ii 

J^/^\j^^^^^^i/^^^^i^OJ 

l£^^y\/^i-/jrh/Jt^^3/J^.^^/j:^j\ 
^/j/L/:u^iy^^//>^>^t3^t;^(jy/4^^i?^^di^t^^-4^' 

j\LJi.^\'J^L'^/d>/y>^.-LyjJ6j'^.(\&6y^A-//'J^ 
^^Ji'^\./J>.^\/c.^iS/^<j\>sfsji/\J^<U^jiij_jW^ 

jiU^^iJiy^^J^i^^^^^H^/j/^t^ytJij^^ij^^^^^^iu/:'^ 

Jt>((Rates of Vrom)%^?/^Lt'^l,/jL//CSt^S 

cL. J>./£^^ Jj^ji\<>^ ^jr^\S/i}^/Jj^\>fc. t>r^5.c^ t/l.^ \yi 

iS^'^jijj^/\/i-\e\,\i>>C)^/0>^\=SW^iSj\ij'^LSiL/j-\^<^A'/^ 
/J^\,/J\i-\^.C<£jJ\.i^\J>.ii'^Syrji\j^j^tJj/'JJjt^st^ 

LrLiljA-^ij;^lfi/iytjf»jL;^^//^UCl«G^4/cJM>y-^^j 
iS/jM' V ^- ^"''^ ^-L/cJ^i^t- L/C M ^\/ 



jL,jy'^^y:^>yt^iSji>j'^/^if^tJ.%f\S^^^d\''Jliy^^'^'f(^ 

j:JJ(lj^4y^j\^\ji6j.'iS£^^<Sy^(-^J^fj\Sjtj^^i-.\/c^j\ 

■ ^Ljyi^//^:L^^j{^\y^j\HCsJ^ji^'Sji ' 

t^X^J^j^J^S}/S6>f^^6^\iJ-"':J^"//j^"^^ 

}.ti-^\.J/^\i/S^dj6j\>J^~^.'^^U^/o^-t^J'^^jJ^^jr'6C>^ 
L.\^}^j^lJ't^>jiJjl^iS'r^^^''/'^4'^'LtjA\.J'h)lMLj-yjyUi/ 

Cj^/(^\iS\^\J^'/\yiijk^'^yif\}L^J\jt^^^^}\jS>J^/~S 

■ .S'^k'j/y!}>^J^\i^^Sj^''^^y(^JAdJ^^^^.J'-C'^C.=Jvf^ij:t, 

/^.yt^^j/-.,//^f^i-/"df'L/6t^"/^/^ 
\Sj\^S'=^(^6'»'A6j<\-://-jyj/J\^Cj/tJj^^f<7£^^->\/ 

/J,X'CJ>.J^\j^\'i-\?\/t^iJ^[/jy^Ji^U''S'^>/j/-^ii'\^. 

^^'^(^St^^^^-^^i^/S^/ijLJ^^jj^p^^^^J^^CC^j'^^ 

JchjA.f^^.^^'t^/^/^i(/'--'^Jjr 

ji^^iOU^C^J^jt^Cc^&J^yJ^J^^C^^jJ^J^ 

'f%.=J^(\^iSyi'jih^i/^f\}i\^Jii\/jlf\i,>ji\'Jl2-/(jj^/'^c.i^\ 
zv}-j_j)j,sJ^/ijk}^/)UjAC^f'CC^^6)r4 

j%j:^ij^'\\/f^J^\.^\^':^jJ6^\J.i^j\.C.^^\yL-^i-\i\C 

Xj/ 



JjlSlTj-Ojijr-^^ ri^ L/U-U-b-^^v)'fU^' 



■^ 



iX^^^jjr^j3l^.[; 



^BSj ^C >-l/l/1^ ± ^ B/^:s> lT^ t/i V J:.it/. u? ^ c^ i4 t.>V>ii< <=_ 
l/^J^<^ 6>^r*^>Vi ^o ?U>r ^ L^'V< 41 Jr lf^ l/Ic^ 

l/u'j>iJ^-/'^/«>*V^-^^'*^J'^*^^*^^"^^-%5'*'^'^ 

Vt/r^uZ^Li-5) 

^ir^uijL. Lii f^ij;^ 4 j1l/i«^ j^VvK'i;);>^ Li^-i^jt;;: 

/L;^r/ef',4-ALi;y.>rj.t::rj^^J&j^i.o?(3ujLjt'^ 

J'L//L;:^t>^'^j^'.i^i/J^J'L/i'u?J^J/"J't;'j^(/'^'''L^ 



r "* ^ *\ / 

Ulruri/iii ifi^Yj\ j:<^/j\/if± iS* -j -//cj^j^^ir /Ji- 

^/'^^yj\,J\<£.-i^\j\S'^>'^C^f^^\J^'^d.^^^./i'-'<^k 

\f-/6/<) Li* u /3 ' OJ^i^^ > jj/i3}ic/J\^J<^j\i i J ^ 

dMCc^i/(o/^j\\^.^Jjii^iC/di;^JJi^'(o^^j^ 

^<^jti^j>\£'CCC\.. 

sJ^\JiLJj:^\j\^\^?:Lo>j^C^\7j,h(''/j.^<JsJ^ 

iL.\.y;Cijyf\d.l^CJjp\i^h\^\^Sjji\:k\\!}(\Sjy^^j^\^^/// 

".^\f\>/jr-J^.\^j:k^J\jy\.C-jfJ\>\jJ.O^^j/ 

J\^3jj^J\^S\}^jiJ\^\.jj'.o^\o\/\S^^Jy 

ii^/o/^\xO'>Co^.J^^^<L(iJjj(^j/''i\i\f\/A..J^i:)^s^C/ 
\fC-Jj^\/i-}j\}^j\f^\/^^-/}\yi^\.0\C\//\J^'c.i3j\/Ji^ 
J)^i:j/k^\^'<cJi:J^\\f-i^\\S'j^J^-^i,'j\/y\?fC/^,}^ 

y\^C/^,}yJl,,\.Jyi\>-J.^}j.\^j7r'/:j>\'^jiS''^.iif^>yy 

i 

CCC/ff)riJ\!^\x}j\^\^^\.j\ji\y)j^C^\-hj,iL, 

Ji\>C,yj>\'y.z/j^S^\S'^iJ^?,^\^JjJjS^v//i:k/\^''y 
JL.\:i'Cj\i}7yid.^C^/^hi'.C/z^\.ji:si/\^\i/jj^C 



i^iii,e^//^^'^s(Sjr^id^j:ututijji^f^^.jf'^ ij-i 

J^^/jiiJ^i^Ai^^i^i^^^jL^ji^j^jS^^-^j^^/i^-J^/r^ 

i^^yL^.J^L^u:fJi>yLAd/^^/jdj^/j'^/jy^itJ^y-/'^ 

c^\6:.i7j;jif//\^>\f-J^JiJ^ij/''/j//jL,f^/\^ 

j:^h\^iJ\^.0'\^,^\'^^\7yj3(/j:j^.'C^iyi^ji^j^y'^j:(jiS 

^{pCC\iS^\M/L\^jU.'\/iJj\kiifi/<LuK^/-^A^'^fS/ 

^^\/J^^L/4 

uij^Jjrytyijrc^^^^irtjsi.^y-i/j^j^jiL^J^^ 

i^i=ir-iyOji<^pTi^j'^JujO^_,J^-L/'i;^(^jvjJyln 

iy^^^/i^^j-i^^tl^Uji^^ii^JiU^^jjL^U^^ji^^^^iktiJj'^^ 

.j:f^i'LL^J^if^J^^jy-'..^\/0,/bJ'ijJ/\>\L^^ 

jkj^M^/^J''''j^~^\i'\.(^jijiiL^/-)\i^\S^/^'^J''^fii^^^^ 

J>.i/jJ/''<^\^.Lji^ji\ji/i^\/^^LCj\^\ji^'k^\^'^y:L 

j^t,\^L^^j:^CSj\^^'c-.\^s7^jyj>/-J'^c-j^j}^ihj 
ij^jjiJ^y^u^/^ijjJ/^S/^j^^iC^/^iC^^^ji^Aji^^^ji^^i-/ 

\,ij\/'^,^}'^^J^jj,^^ji>"J...f^7Jy'zLi\^J:/:^,J/J\^Lj?- 

L/J\.h^,^^j\^u€^\~fLj^-LLL/J^-J^L:j\.^ 



/A'j^^Cj\Ji^.'c^j!>S'jt:£jX'?'<i-/Kj»jt\jj.jfL.\^-Cj^ 
}b\^^Sdf.i^ifi/j^f\iJifik\MiSi/i/J}.^ij\^i/i^urL.'/ 
^.t^/-^^i:;\^\,^)MJr-^^\pij:i-\^iJii^i^/.:iAr'^ji!^ 

^j\x^f:Fjii/^iii\JiJjf/<^\(i6yiJ^^ ^Jiii/iL^wiyji.J^^jU' 

-i/^'\^i/^'^~U L/'it*c^ijVujiiJ!yii'i_j^jj(/<c^ 



ooo 




^('^^^'^J^Aa^'-^^'^^''^-. 




rJr 






' r,i f 









^^^■^?^i; 



y-^'/- 






LTi^-jy^ 






i^d^^ 










^>i:)9 

















l:Lr£=:.t. 



M^//A^Ji^^^ 




t^iJjh^.mi 






o 



Lr^L 



